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AS AT 31 AUGUST 2010

Notes
£ £
2010 2009
FIXED ASSETS
Tangible assets 2 60,000 60,000
CURRENT ASSETS
Stocks 500 2,670
Debtors 3 - -
Cash at bank and in hand 19,89 14.50
20,392 17,175
CREDITORS AMOUNTS FALLING DUE
WITHIN ONE YEAR 4 2.089 3,155
NET CURRENT ASSETS 18.303 14,020
TOTAL ASSETS LESS CURRENT LIABILITIES 78,303 74,020
CREDITORS AMOUNTS FALLING DUE
AFTER ONE YEAR - -
78,303 74,020
CAPITAL AND RESERVES
CALLED UP SHARE CAPITAL 5 100 100
RESERVES
Profit and loss account 78 203 73,920
SHAREHOLDERS FUND 78,303 74,020

The directors have taken advantage of the exemptions conferred by Schedule 8 of the
Companies Act 1985 and have done so on the grounds that, in their opimon, the company Is
entitled to those exemptions as a small company

Signed on behalf of the board of directors

Mr B. Stanway

Director @ %

Approved by the board on 23 May 2010
The notes on pages 2 to 4 form part of these financial statements
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ABBREVIATED BALANCE SHEET (Cont..)

PERIOD ENDED 31 AUGUST 2010

For the year ending 31 August 2010 the company was entitled to exemption from audit under
section 477 of the Companies Act 2006 relating to small companies

Director's responsibilities,

The members have not required the company to obtain an audit of 1ts
accounts for the year 1n question m accordance with section 476,

The directors acknowledge their responsibilities for complying with the
requirements of the Act with respect to accounting records and the
preparation of accounts

These accounts have been prepared in accordance with the provisions

applicable to companies subject to the small companies regime

The accounts were approved by the board of directors on 23 May 2011

Signature @‘g‘o_-'z
B N Stanway

Darector
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FOR THE PERIOD ENDED 31 AUGUST 2010

1. ACCOUNTING POLICIES

1.1

1.5

Basis of preparation of financial statements

The financial statements are prepared under the historical cost
convention and include the results of the company’s operations which
are described n the Director’s Report and all of which are continuing
The company has taken advantage of the exemption in Financial
Reporting Standard No 1 from the requirement to produce a cash
flow statement on the grounds that it 1s a small company

Turnover

Turnover comprises the invoiced value of goods and services supplied
by the company, net of Value Added Tax and trade discounts

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost or valuation less depreciation
Deprectation 1s provided at rates calculated to write off the cost or

valuation of fixed assets, less their estimated residual value, over
their expected useful lives on the following basis

Freehold Buildings 1% straight line basis

Motor Vehicles 25% reducing balance basis
Fixtures and Fittings 10% reducing balance basis
Office Equipment 10% reducing balance basis

Leasing and hire purchase

Assets obtained under hire purchase contracts and finance leases are

capitalised as tangible fixed assets Assets acquired by finance lease

are depreciated over the shorter of the lease term and their useful

ives Assets acquired by hire purchase are depreciated over their |
useful ives Finance leases are those where substantially alt of the i
benefits and nsk of ownership are assumed by the company ‘
Obligations under such agreements are included in creditors net of the |
finance charge allocated to future periods The finance element of the

rental payment I1s charged to the profit and loss account so as to

produce a constant penodic rate of charge on the net obligation

outstanding in each penod

Operating leases
Rentals applicable to operating leases where substantially all of the

benefits and nsks of ownership remain with the lessor are charged to
profit and loss account as incurred
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FOR THE PERIOD ENDED 31 AUGUST 2010

1.6 Stocks and work In progress

Stocks and work in progress are valued at the lower of cost and net
realisable value after making due allowance for obsolete and slow
-moving stocks Cost includes all direct costs and an appropnate
proportion of fixed and vanable overheads

1.7 Foreign currencies

Assets and lhabilities in foreign currencies are translated into sterhing
at the rates of exchange ruling at the balance sheet date
Transactions In foreign currencies are translated into sterling at the
rate ruling on the date of the transaction Exchange differences are
taken into account in arnving at the operating profit

18 Deferred taxation

Provision 1s made for taxation deferred as a result of matenal timing
differences between the incidence of Income and expenditure for
taxation and accounts purposes, using the liability method, only to
the extent that, in the opinion of the directors, there 1s a reasonable
probability that a iability or asset will crystallise in the near future

1.9 Pensions

The company operates a defined contnibution pension scheme and the
pension charge represents the amounts payable by the company to
the fund in respect of the year

2 FIXED ASSETS

Tangible fixed
assets
£

Cost
Opening balance 60,000
Additions -
Disposals
Closing balance 60.00

o

Depreciation
Opening balance
Charge for year
On disposals
Closing balance
Net book values

Closing balance 60.000

Opening balance 60.000




* TES DEVELOPMENTS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS

FOR THE PERIOD ENDED 31 AUGUST 2010

3. DEBTORS

Debtors do not include any amounts due after more than one year

Debtors do not include any loans to directors

4, CREDITORS

Creditors do not include any amounts due after more than five years

5. CALLED UP SHARE CAPITAL
Authorised
Ordinary shares of £1 each

Issued
Ordinary shares of £1 each

6. TRANSACTIONS WITH DIRECTORS

The company rents property from its Director
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