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STEALTH DEVELOPMENTS LIMITED

DIRECTORS® REPORT

31 October 18997
The directors present their report and the financial statements for the year
ended 31 Ocicber 199T7.
Principal activity
The principal activity of the company is ownership and letting of property.
The company was incorporated on 10 October 1885 and commenced trading on

22 November 1996.

Directors

The directors of the company during the year and their interests in the shares

of the company as recorded in the register of directors’ interesis were as
follows

31 Cctober 1897 1 November 1986
Ordinary Ordinary
shares shares
V Khatri - 1
A G Michaels 1 1

Small company exemplions

This report is prepared in accordance with the special provisions of Part Vil
of the Companies Act 1985 relating to small companies,

On behalf of the board

A G Michaels
Secretary
54C Belgrave Road
i ford Essex
iG1 3AP



STEALTH DEVELCPMENTS LIMITED

ACCOUNTANTS’ REPORT

Accountants’ report on the unaudited financial statements to the directors of
Stealth Develiopments Limi ted

As described on the balance sheet vou are responsible for the preparation of
the financial statements for the year ended 31 October 1897, set out on
pages 4 to 10, and vou consider that the company is exempt from an audit.

tn accordance with your instructions, we have compiled these unaudited
financial statements in order to assist you to fuifil your statutory
responsibilities, from the accounting records and information and
explanations supplied to us.

SPRCSLW F G

SPK SHAH & Co.

9 { A\,\&m.. (39 €.



STEAL TH DEVELOPMENTS LIMITED
PROFIT AND LOSS ACCOUNT

for the year ended 31 Ociober 1997

1887
Note £

Turnover 2 32,388
Net operating expenses
Administrative expenses (31,887)
Operating profit 708
Interest payable 3 (19.662)
Loss on ordinary activities
before taxation (18,953)
Taxation -
Loss on ordinary activities
after taxation (18,953)
retained for the vear 11

Movements in reserves are shown in the notes {o the financial

The company cormenced itrading on 22 November 1898,

1995

e e e

statements.



STEALTH DEVELOPMENTS LIMITED
STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES

for the year ended 31 October 1997

1997

£
Loss for the financial year (18,953)
Unreal ised surplus on revaluation of investments 20,000

1886

Total gains
recognised since last annual report 1,047



STEALTH DEVELOPMENTS LIMITED

BALANCE SHEET

at 31 October 1997

Note
Fixed assets
investments propertiies 4
Current assetis
Debtors 5
Creditors: amounts falling due
within one year 5

Net current (liabilities)/assets
Total assets less current liabilities

Creditors: amounts falling due
after more than one vear

Capital and reserves
Called up share capitai
Revaluation reserve
Profit and loss account

Total shareholders’ funds

10
11

20,000
(18,853)

continued

1886



STEALTH DEVELOPMENTS LIMITED

BALANCE SHEET
(cont inued)

at 31 October 1997

The directors consider that for the year ended 31 October 1837 the company
was entitied to exemptlion under subsection 1 of section 248A of the Companies
Act 1885. No member or members have deposited a notice reguesting an audit for
the current financial vear under subsection 2 of section 2498 of the Act.

The directors acknowiedge their respensibilities for ensuring that the company
keeps accounting records which comply with section 221 of the Companies Act 1985
and preparing financial statements which give a true and fair view of the state
of affairs of the company as at the end of the financial year and of its profit
or loss for the financial year in accordance with the requirements of section 228,
and which otherwise comply with the reguirements of the Act relating to

financial statements, so far as applicabie to the company.

These financial statements are prepared in accordance with the special
provisions of Part Vi1 of the Companies Act 1985 relating to smal! companies.

The financial statements on pages 4 to 10 were approved by the board of directors
on 26 August 1998 and signed on its behalf by:

V Khatri
Chairman
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STEALTH DEVELOPMENTS LIMITED
NOTES ON FINANCIAL STATBMENTS
31 October 1987
Accounting policies
Basis of accounting

The financial statemenis have been prepared under the historical cost
accounting rules.

The company has taken advantage of the exemption from preparing a cash flow
statement conferred by Financial Reporting Standard No. 1 on the grounds
that it qualifies as a small company under the Companies Act 1985,

Turnover
Turnover representis ihe gross rental income receivable during the year.
Deferred taxation

Deferred taxation is provided on the liability method in respect of the
taxation effect of all timing differences to the extent that tax liabilities
are |likely to crystallise in the foreseeable future.

investment properties

In accordance with SSAP1S, the invesiment properties are revalued annually

on an open market value basis by the Directors. Any revaluation surplus or
deficit arising is taken to the revaluation reserve except where the deficit
is considered to be permanent. Permanent deficits are taken to the profit and
loss account.

No depreciation is provided in respect of freehold investment properties or
properiies where the leases have over 20 years to run. The reguirement of the
Companies Act 1985 is to depreciate all properties, but that requirement
conflicts with SSAP 19. The directors betieve that as these properties are not
held for consumption but for investment to depreciate them would not give a
true and fair view.

Turnover

In the opinion of the directors, none of the turnover of the company is
attributable to geographical markets outside the UK. (1968 nit)

interest payable

interest pavable 18,662 -



STEAL TH DEVELOPMENTS LIMITED
NOTES ON FINANCIAL STATEMENTS
31 October 1997

4 Fixed asset invesiments

Investments
properties
£

Cost
Additions 233,154
31 Cctober 19897 _555:;;;
Revaluation
Revaluation in year 20,000
31 October 1987 _—557555
Net book amount
31 October 1987 253,154

1 November 1886 -

The investment properties have been stated at open market value at 31 October
1997, as valued by the Direciors.

S5 Debtors
19397 1996
£ £
Amounts falling due within one year
Trade debtors - 2
6 Creditors: amounts faliing due
within one year
1997 1986
£ £
Bank {oans and overdrafis 24,057 -
Trade creditors 2,272 -
Other creditors 18, 241 -



STEALTH DEVELOPMENTS LIMITED

NOTES ON FINANCIAL STATEMENTS

31 October 1997

7 Creditors: amounts falling due
after more than one year

Bank toans

Maturity of debt inciuded above

In one vear or less. or on demand

In five years or more

Creditors other than finance lease

and hire purchase contracts

Amounts falling due
after more than five vears

The bank locans are secured over the investment properties.

8 Reconciliation of movements in shareholders’ funds

Loss for the financial vear
Other recognised gains
relating to the vear (net)
New share capital subscribed

Net addition to
sharehoiders’ funds

Opening shareholders’ funds

Closing shareholders’ funds

8 Called up share capital

Authorised

Authorised share capital
of £1 ord.

Allotted called up
and fully paid

Authorised share capital
of £1 ord.

1897 1996

£ £

207,535 -

207,535 -

23,080 -

115,295 -

115,285 -

1997 1896

£ £

(18,953) -

20,000 -

- 2

1,047 2

2 —_

1,048 2

1887 1986
Nurber of Nurber of

shares £ shares £
100 100 100 100
2 2 2 2
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STEAL TH DEVELOPMENTS LIMITED

NOTES ON FINANCIAL STATEMENTS

31 October 1997

10 Revaluation reserve

11

12

1997

£

1 November 1886 -
Surplus on revaluation 20,000
31 October 1997 20,000

Profit and loss account

1997

£
Retained loss for the vear {18,953)

Related parties

All of the companies properties are let to a letting company owned by
the directors. Rent is paid at market value.



