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R & T STACEY PLANT HIRE LTD

ABBREVIATED BALANCE SHEET
31 March 2007

Notes
FIXED ASSETS
Tangible assets 2
CURRENT ASSETS
Debtors

Cash at bank

CREDITORS
Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS

Amounts falling due after more than one
year

PROVISIONS FOR LIABILITIES

NET ASSETS
CAPITAL AND RESERVES
Called up share capital 3

Profit and loss account

SHAREHOLDERS' FUNDS

2007
£

267,100

215,445

233,861

449,306
{166,137)

283,169

550,269

(32,347)

517,922

100
517,822

517,922

2006
£

196,478
101,531
160,334
261,865
(100,357)

161,508
357,986
(12,859)

(11.711)

333,416

100
333,316

333,416

The company 1s entitled to exemption from audit under Section 249A(1) of the Companies Act 1985 for the

year ended 31 March 2007

The members have not required the company to obtain an audit of its financial statements for the year ended

31 March 2007 in accordance with Section 2498(2) of the Companies Act 1985

The directors acknowledge therr responsibiities for
{a) ensurnng that the company keeps accounting records which comply with Section 221 of the Companies

Act 1985 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at
the end of each financial year and of its profit or loss for each financial year in accordance with the
requirements of Section 226 and which otherwise comply with the requirements of the Comparnues Act

1985 relating to financial statements, so far as applicable to the company

The notes form part of these abbreviated accounts
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R & T STACEY PLANT HIRE LTD

ABBREVIATED BALANCE SHEET - continued
31 March 2007

These abbreviated accounts have been prepared in accordance with the special provisions of Part VIl of the
Companies Act 1985 relating to small companies

The financial statements were approved by the Board of Directors on 3 October 2007 and were signed on its
behalf by

Mr R Stacey - Director

Mr T Stacey - Director -

The notes form part of these abbreviated accounts
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R & T STACEY PLANT HIRE LTD

NOTES TO THE ABBREVIATED ACCOLUNTS
For The Year Ended 31 March 2007

1 ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the histoncal cost convention and In accordance
with the Financial Reporting Standard for Smaller Entitties (effective January 2005)

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax

Tangible fixed assets
Depreciation 1s provided at the following annual rates n order to write off each asset over its estimated
useful life

Plant and machinery etc - 25% on reducing balance

Deferred tax

Full provision 1s made for deferred taxation resulting from timing differences between the recognition of
gains and losses in the accounts and their recognition for tax purposes Deferred taxation Is
calculated on an un-discounted basis at the tax rates which are expected to apply in the penods when
the timing differences will reverse

Deferred tax 1s not recognised when assets are revalued unless, by the balance sheet date, the
company has entered into a binding agreement to sell the assets and recognised the gains and losses
expected to anse on sale Deferred tax is also not recognised where assets have been sold and 1t 1s
expected that the taxable gain will be rolled over into a replacement asset

Hire purchase and leasing commitments

Assets held under finance leases and hire purchase contracts, which are those where substantially all
the rnisks and rewards of ownership of the asset have passed to the company, are capitalised in the
balance sheet and depreciated over thewr useful lives The corresponding lease or hire purchase
obligation I1s treated in the balance sheet as a hability

The interest element of the rental obligations 1s charged to the profit and loss account over the penod
of the lease and represents a constant proportion of the balance of capital repayments outstanding

Rentals paid under operating leases are charged to income on as incurred over the lease term

2 TANGIBLE FIXED ASSETS

Total
£

COST
At 1 Apri 2006 362,683
Additions 132,651
At 31 March 2007 495,334
DEPRECIATION
At 1 Apnl 2006 166,205
Charge for year 62,029
At 31 March 2007 228,234
NET BOOK VALUE
At 31 March 2007 267,100
At 31 March 2006 196,478

Page 4 continued




R & T STACEY PLANT HIRELTD

NOTES TO THE ABBREVIATED ACCOUNTS - continued
For The Year Ended 31 March 2007

3 CALLED UP SHARE CAPITAL

Authorised

Number Class Nominal
value

1,000 Ordinary £1

Allotted and 1ssued

Number Class Nominal
value

100 Ordinary £1
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