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CONVERGED VOICE SOLUTIONS LTD

REPORT OF THE DIRECTOR
for the year ended 31 October 2010

The director presents s report with the financial statements of the company for the year ended 31 October 2010

PRINCIPAL ACTIVITY

The pnncipal acbwity of the company in the year under review was that of the prowision of telecommunications and network
solutions

DIRECTCR
D Ross held office dunng the whole of the penod from 1 November 2009 to the date of this report

This report has been prepared in accordance with the specal provisions of Pant 15 of the Companies Act 2006 relating to small
companies

A (1 2)

Director

Date 23"‘ jW‘ 2”1
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CONVERGED VOICE SOLUTIONS LTD

for the year ended 31 October 2010

PROFIT AND LOSS ACCOUNT

TURNOVER

Cost of sales

GROSS PROFIT

Administrative expenses
OPERATING (LOSS)/PROFIT
Interest recevable and similar income

{LOSS)YPROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION

Tax on (loss)profit on ordinary activities

(LOSSYPROFIT FOR THE FINANCIAL YEAR

2010
£

160,904

95,925

64,979

79,229

(14,250)

75

(14,175)

(3,149)

{11,026)

The notes form part of these financial statements
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2008
£

235,891

108,187

127,634

94,026

33,668

5

33,673

7193

26,480




CONVERGED VOQ|CE SOLUTIONS LTD

BALANCE SHEET
31 October 2010

2010 2009
Notes £ £ £ £
FIXED ASSETS

Tangible assets 5 4,715 7.153

CURRENT ASSETS

Stocks 19,162 17,975
Debtors 6 25,198 27,763
Cash in hand 200 -

44,560 45,738
CREDITORS
Amounts faling due within one year 7 58,788 52,137

NET CURRENT LIABILITIES (14,228} (6,399)

TOTAL ASSETS LESS CURRENT
LIABILITIES (9,513) 754

CREDITORS
Amounts falkng due after more than one year 8 759

NET (LIABILITIESYASSETS (10,272) 754

CAPITAL AND RESERVES
Calied up share capital 9 100 100
Profit and loss account 10 (10,372) 654

SHAREHOLDERS' FUNDS (10,272) 754

The company 1s entitied to exemption from audit under Secton 477 of the Companies Act 2006 for the year ended
31 October 2010

The members have not required the company to obtain an audit of its financial statements for the year ended 31 October 2010 in
accordance with Section 476 of the Companies Act 2006

The director acknowledges his responsibiliies for:

(a) ensunng that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006
and

(b) prepanng financial statements which give a true and fair view of the state of affars of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395
and which otherwise comply with the requirements of the Compames Act 2006 relating to financial statements, so far as
applicable to the company

The financial statements have been prepared in accordance with the special provisions of Part 15 of the Compantes Act 2006

relating to small companies and with the Financial Reporting Standard for Smalier Entites (effective Apnl 2008)

P
» g 2o
The financial staterments were approved by the director on 28 JM i l and were signed by

B (Do B

Director

The notes form part of these financial statements
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CONVERGED VOICE SOLUTIONS LTD

NOTES TO THE FINANCIAL STATEMENTS

ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the histoncal cost convention and In accordance with the Financial
Reporting Standard for Smaller Entities (effective Apnl 2008)

Tumover
Turnover represents net invoiced sates of goods, excluding value added tax

Tangible fixed assets
Depreciabon 1s provided at the following annual rates in order to write off each asset over its estimated useful Iife

Plant and machinery etc - 33% on reducing balance

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving
items

Deferred tax

Deferred tax 15 recogrised In respect of all tming differences that have onginated but not reversed at the balance sheet
date

Hire purchase and leasing commitments

Rentals paid under operating leases are charged to the profit and loss account on a straight line basis over the penod of
the lease

OPERATING (LOSS)/PROFIT

The operating loss (2009 - operating profit) 1s stated after charging

2010 2008
£ £
Depreciation - owned assets 2,174 -
Loss on disposal of fixed assets 1,733 -
Director’s remuneration and other benefits etc 34,756 32,833
TAXATION
Analysis of the tax (credit)/charge
The tax {credit)charge on the loss on ordinary actvities for the year was as follows
2010 2009
£ £
Current tax
UK corporation tax (3,148) 7.193
Tax on (loss)/profit on ordinary activites (3.149) 7,183
DIVIDENDS
2010 2009
£ £
Qrdmary shares of £1 each
Final - 27,000
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TANGIBLE FIXED ASSETS

COST

At 1 November 2009
Additions

Disposals

At 31 October 2010
DEPRECIATION

At 1 November 2009
Charge for year
Eliminated on disposal
At 31 Cctober 2010

NET BOOK VALUE
At 31 Qctober 2010

At 31 October 2009

CONVERGED VOICE SOLUTIONS LTD

NOTES TO THE FINANCIAL STATEMENTS

DEBTORS AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors

CREDITORS' AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts
Trade creditors

Taxation and social secunty
Cther creditors

CREDITORS AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Other creditors

CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid
Number Class

100 Ordinary

Normnal
value
£1

Page 6

2010

24,298
900

25,198

2010

10,075
17,220

8,551
22,942

58,788

2010

759

2010

100

Piant and
machmery
atc
£

16,544
1,468
(4,1086)

13,906

9,390
2,474
(2,373)

9,191

4,715

7,154

2009

24,326
3,437

27,763

2009

5,845
22,928
22,340

1,023

52,137

2009

100

continued




10

RESERVES

At 1 November 2009
Deficit for the year

At 31 Octaber 2010

CONVERGED VOICE SOLUTIONS LTD

NOTES TO THE FINANCIAL STATEMENTS
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Profit
and loss
account

£

654
(11,026)

{10,372)




Turnover
Sales
Contracts

Cost of sales
Opening stock
Purchases

Sub contractors
Commissions payabie

Closing stock

GROSS PROFIT

Other incorme
Deposit account interest
Online filing fee incentive

Expenditure

Rent

Light and heat
Directors’ salanes
Directors’ social secunty
Wages

Hire of plant and machinery

Subscriptions
Tetephone

Post and stationery
Advertising

Motor expenses
Computer Costs
Repairs and renewals
Protective clothing
Subsistence

Sundry expenses
Motor & leasing costs
Accountancy
Insurance
Advertising
Entertainment

Bad debts

Travelling & subsistence

Camed forward

CONVERGED VOICE SOLUTIONS LTD

TRADING AND PROFIT AND LOSS ACCOUNT
for the year ended 31 October 2010

2010
£ £

130,442
30,462
_— 160,904

17,978
86,360
10,749

115,087
{19,162)
—_ 95,925

64,979

75
75

65,054

1,628

(643)
34,756
3,834
6,071
2,708

4,126
335
739

7,613
521

262
255
2,991
1,381
830
274
5172
_ 72,853

(7.799)

This page does not form part of the statutery financial statements
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2009
£

235,891

86,473
29,499
200

126,172
(17.975)

5,625
2,340
32,833
4,289
13,615
2,044
318
3,91
358

4,289
478
23

216
1"
3,334
1,320
1,207
1,897
1,624

8,285

235,891

108,197

127,694

127,699

88,962

38,737




Brought forward

Finance costs
Bank charges
Credit card

Depreciation
Fixtures and fittings
Motor vehicles
Computer equipment

Loss on disposal of fixed assets
Computer equipment

NET (LOSS)PROFIT

This page does not form part of the statutory financial statements

CONVERGED VOICE SOLUTIONS LTD

TRADING AND PROFIT AND LOSS ACCOUNT
for the year ended 31 October 2010

2010
£ £
(7,799)
1,876
593
_ 2,469
{10,268)
13
2,061
_ 2,174
(12,442)
1,733
(14,175)
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2009

1,368
118

144
204

3,236

38,737

1,486

37.251

3,578

33,673

33,673



