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Independent auditors’ report to Simon Developments Limited
under Section 247B of the Companies Act 1985

We have examined the abbreviated accounts set out on pages 2 to 6 together with the financial statements of
Simon Developments Limited for the year ended 31 December 2006 prepared under Section 226 of the
Companies Act 1985

This report 1s made solely to the company. mn accordance with Section 247B of the Companies Act 1985 Our
work has been undertaken so that we might state to the company those matters we are required to state to them
mn an auditors' report and for no other purpose To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the company as a body, for our work, for this report. or for the
opinions we have formed

Respective responsibilittes of directors and auditors

The directors are responstble for preparing abbreviated accounts in accordance with Section 246 of the
Companies Act 1985 It 1s our responsibility to form an independent opmion as to whether the company 1s
entitled to deliver abbreviated accounts prepared in accordance with Sections 246(5) and (6) of the Act to the
registrar of companies and whether the accounts to be delivered are properly prepared in accordance with those
provisions and to report our optnion 1o you

Basis of opinion

We have carned out the procedures we considered necessary to confirm, by reference to the financial
statements, that the company 1s entitled to deliver abbreviated accounts and that the abbreviated accounts are
properly prepared The scope of our work for the purpose of this report did not include examining or dealing
with events after the date of our report on the financial statements

Opinion

In our opinion the company s entitled to deliver abbreviated accounts prepared in accordance with Sections
246(5) and (6) of the Companmies Act 1985 n respect of the year ended 31 December 2006. and the
abhreyiated accounts on pages 2 to 6 are properly prepared in accordance with those provisions

Wolverhampton

30 October 2007
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Fixed assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and 1n hand

Creditors. amounts falling
due withm one year

Net current assets/(habilittes)

Total assets less current
Liabilities

Creditors: amounts falling due
after more than one year

Provisions for habilities
Net assets

Capital and reserves
Called up share captal
Revaluation reserve

Profit and loss account

Shareholders' funds

Simon Developments Limited

Abbreviated balance sheet
as at 31 December 2006

Notes

2006
£ £
4,211,214
1,454,452
136,540
38,168
1,629,160
(1.480,312)
148.848
4,360,062
(1.126,063)
(65,744)
3,168,255
1,000
3,086,764
80,491
3,168,255

2005
£ £
2,458.699
180,046
216,042
31,495
427,583
(924,234)
(496,651)
1,962,048
(1.157,135)
(64,380)
740,533
1,000
393,792
345.741
740,533

The abbreviated accounts are prepared in accordance with the special provisions of Part VII of the Companies

Act 1985 relating to small companies

The abbreviated accounts were approved by the Board on 30 October 2007 and signed on 1ts behalf by

These accounts have been prepared in accordance with the special provisions of Part VII of the Companies
Agl 1985 and the Financial Reporting Standard for Smaller Entities (effective January 2005) relating to small

J Hill
irector

The notes on pages 3 to 6 form an integral part of these financial statements,
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1.2

1.3

14.

1.6.

Simon Developments Limited

Notes to the abbreviated financial statements
for the year ended 31 December 2006

Accounting policies

Accounting convention

The accounts are prepared under the historical cost convention modified to include the revalvation of
certam fixed assets and in accordance with applicable accounting standards and 1n accordance with the
Finan¢ial Reporting Standard for Smaller Entities (effective January 2005)

Changes 1n accounting policy
In preparing the financial statements for the current year, the company has adopted FRSSE 2003

The adoption of FRSSE (effective January 2005) constitutes as a change of accounting policy for
both the current and comparative years There has been no impact on the financial statements upon
adoption

Turnover
Turnover represents the total mvoice value, excluding value added tax. of sales made durning the year
and derives from the provision of goods falling within the company's ordinary activities

Tangible fixed assets and depreciation
Depreciation 15 provided at rates calculated to write off the cost or valuation less residual value of each
asset aver its expected useful life, as follows

Land and buildings not depreciated

Plant and machmery - 15% on a reducing balance basis
Fixtures, fittings

and equipment - 15% on a reducing balance basis
Motor vehicles - 25% on a reducing balance basis

Leasing and hire purchase commitments

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible assets and
depreciated over the shorter of the lease term and their useful lives Obligations under such agreements
are ncluded 1n creditors net of the finance charge allocated to future pertods The finance element of
the rental payment 1s charged to the profit and loss account so as to produce constant pertodic rates of
charge on the net obligations outstanding w each period

Stock
Stoch 15 valued at the lower of cost and net reahisable value
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1.7

Simon Developments Limited

Notes to the abbreviated financial statements
for the year ended 31 December 2006

continued

Deferred taxation

Deferred tax 15 recognised n respect of all timing differences that have originated but not reversed at
the balance sheet date where transactions or events have occurred at that date that will result 1n an
obhgation to pay more. or a right to pay less or to recerve more. tax, with the following exceptions

Provision 1s made for tax on gans ansing from the revaluation (and sumilar fair value adjustments) of
fixed assets. and gains on disposal of fixed assets that have been rolled over into replacement assets,
only to the extent that. at the balance sheet date, there 15 a binding agreement to dispose of the assets
concerned However, no provision 1s made where. on the basis of all available evidence at the balance
sheet date 1t 1s more likely than not that the taxable gain will be rolled over into replacement assets and
charged to tax only where the replacement assets are sold,

Provision 1s made for deferred tax that would anise on remittance of the retained earnings of overseas
subsidiaries. associates and joint ventures only to the extent that at the balance sheet date. dividends
have been accrued as receivable,

Deferred tax assets are recogmsed only to the extent that the directors consider that it 1s more likely than
not that there will be suitable taxable profits from which the future reversal of the underlying timing
differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply i the

pertods 1n which ummg differences reverse, based on tax rates and laws enacted or substantively
enacted at the balance sheet date
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contiued

Fixed assets

Cost or valuation
At | January 2006
Additions
Revaluation
Dhisposals

At 31 December 2006

Depreciation
At 1 January 2006
Charge for year

At 31 December 2006

Net book values
At 31 December 2006

At 31 December 2005

Share capital

Authorised

Simon Developments Limited

Notes to the abbreviated financial statements
for the year ended 31 December 2006

1.000¢ Ordinary shares of £1 each

Allotted, called up and fully paid
1.000 Ordmary shares of £]1 each

Equity Shares

1.000 Ordmary shares of £1 each
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Tangible
fixed
assets

£

2,575,234
376,715
2.692,972

(1,300.000)

4,344 921

116,535
17,172

133,707

4,211,214

2,458,699

2006 2005

1,000 1,000

1,000 1,000

1,000 1.000




Simon Developments Limited

Notes to the abbreviated financial statements
for the year ended 31 December 2006

continued

Transactions with directors

The following directors had mterest free loans during the year The movements on these loans are as
fallows

Amount owing Maximum
2000 2005 1n year
£ £ £

S Hidl - - 4,905
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