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Chartered Accountants' Report to the Board of Directors
on the Unaudited Financial Statements of
Response Electronics Limited

The following reproduces the text of the report prepared for the directors in respect of the
company's annual unaudited financial statements, from which the unaudited abbreviated
accounts (set out on pages three to seven) have been prepared.

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for
your approval the financial statements of Response Electronics Limited for the year ended
31 March 2011 which comprise the Profit and Loss Account, the Balance Sheet and the related
notes from the company's accounting records and from nformation and explanations you have
given us

As a practising member firm of the Institute of Chartered Accountants in England and Wales
(ICAEW), we are subject to its ethical and other professional requirements which are detailed at
icaew com/membershandbook

This report 1s made solely to the Board of Directors of Response Electronics Limited, as a body, n
accordance with our terms of engagement QOur work has been undertaken solely to prepare for
your approval the financial statements of Response Electronics Limited and state those matters
that we have agreed to state to the Board of Directors of Response Electronics Limited, as a body,
in this report In accordance with AAF 2/10 as detaled at icaew com/compilation To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and its Board of Directors, as a body, for our work or for this report

It 1s your duty to ensure that Response Electronics Limited has kept adequate accounting records
and to prepare statutory financial statements that give a true and farr view of the assets, habilities,
financial position and profit of Response Electronics Limited You consider that Response
Electronics Limited 1s exempt from the statutory audit requirement for the year

We have not been instructed to carry out an audit or a review of the financial statements of
Response Electronics Limited For this reason, we have not venfied the accuracy or completeness
of the accounting records or information and explanations you have given to us and we do not,
therefore, express any opinion on the statutory financial statements

Brewers
Bourne House
Queen Street
Gomshail
Surrey

GUS5 gLY

27 January 2012

This page does not form part of the abbreviated accounts
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Response Electronics Limited (Registered number: 03687517)

Abbreviated Balance Sheet
31 March 2011

31.3.11 31310
Notes £ £ £ £
FIXED ASSETS
Intangible assets 2 1,058,228 1,132,756
Tangible assets 3 42,173 34,694
1,100,401 1,167,450

CURRENT ASSETS
Stocks 280,245 306,301
Debtors 146,061 114,660
Cash at bank and in hand 21,285 91,019

447,591 511,980
CREDITORS
Amounts falling due within one year 382,414 440,708
NET CURRENT ASSETS 65,177 71,272
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,165,578 1,238,722
CREDITORS
Amounts falling due after more than
one year 746,458 829,832
NET ASSETS 419,120 408,890
CAPITAL AND RESERVES
Cailed up share capital 4 10,000 10,000
Profit and loss account 409,120 398,890

SHAREHOLDERS' FUNDS 419,120 408,890

The company 1s entitled to exemption from audit under Section 477 of the Companies Act 2006 for
the year ended 31 March 2011

The members have not required the company to obtain an audit of its financial statements for the
year ended 31 March 2011 1n accordance with Section 476 of the Compantes Act 2006

The directors acknowledge thewr responsibilities for

(a) ensunng that the company keeps accounting records which comply with Sections 386 and
387 of the Companies Act 2006 and

(b) prepanng financial statements which give a true and farr view of the state of affairs of the
company as at the end of each financial year and of its profit or loss for each financial year in
accordance with the requirements of Sections 394 and 395 and which otherwise comply with
the regurements of the Companies Act 2006 relating to financial statements, so far as
applicable to the company

The notes form part of these abbreviated accounts
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Response Electronics Limited (Registered number: 03687517)
Abbreviated Balance Sheet - continued
31 March 2011

The abbreviated accounts have been prepared in accordance with the special prowisions of Part 15
of the Companies Act 2006 relating to small companies

The financial statements were approved by the Board of Directors on 27 January 2012 and were
signed on 1ts behalf by

/ oSe.
G A Hayman - Director R G Rose - Director

B G Martin - Director

The notes form part of these abbreviated accounts
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Response Electronics Limited (Registered number: 03687517)

Notes to the Abbreviated Accounts
for the Year Ended 31 March 2011

1

ACCOUNTING POLICIES

Accounting convention
The financial statemenis have been prepared under the historical cost convention and n
accordance with the Financial Reporting Standard for Smaller Entities (effective April 2008)

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax

Goodwill

Amortisation 1s calculated so as to write off the cost of an asset, less its estimated residual
value, over the useful economic life of that asset as follows

Goodwill - 5% Straight Line
Trademarks - 5% Straight Line

Tangible fixed assets

Depreciation i1s provided at the following annual rates in order to write off each asset over its
estimated usetul Iife or, if held under a finance lease, over the lease term, whichever 1s the
shorter

Plant and machinery - 25% on reducing balance
Fixtures and fithngs - 25% on reducing balance
Motor vehicles - 25% on reducing balance
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance
for obsolete and slow mowving items

Deferred tax

Deferred tax 1s recognmised in respect of all ming differences that have onginated but not
reversed at the balance sheet date

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitahsed in the
balance sheet Those held under hire purchase contracts are depreciated over therr
estimated useful lives Those held under finance leases are depreciated over their
estimated useful ives or the lease term, whichever 1s the shorter

The interest element of these obligations 1s charged to the profit and loss account over the
relevant penod The capital element of the future payments s treated as a hability

Rentals paid under operating leases are charged to the profit and loss account on a straight
line basis over the period of the lease

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme Contnbutions payable to the
company's pension scheme are charged to the profit and loss account in the pendd to which
they relate
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Response Electronics Limited (Registered number:

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 March 2011

2 INTANGIBLE FIXED ASSETS
COST
At 1 Apnl 2010
Additions
At 31 March 2011
AMORTISATION
At 1 Apnl 2010
Charge for year

At 31 March 2011

NET BOOK VALUE
At 31 March 2011

At 31 March 2010

3 TANGIBLE FIXED ASSETS

COST

At 1 Apnl 2010
Additions

At 31 March 2011
DEPRECIATION
At 1 Apnl 2010
Charge for year
At 31 March 2011

NET BOOK VALUE
At 31 March 2011

At 31 March 2010

4 CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid
Number Class

10,000 QOrdinary Shares
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03687517)

Nominal
value
£1

31.3.11
£
10,000

Total
£

1,501,695
570

1,502,265

368,939
75,098

444,037

1,058,228

1,132,756

Total

78,431
18,417

96,848

43,737
10,938

54,675

31310

10,000
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Response Electronics Limited {(Registered number: 03687517)

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 March 2011

5

RELATED PARTY DISCLOSURES

The company was under the control of the director R G Rose by virtue of of his majonty
interest in 5,100 equity shares The director G A Hayman has an interest in the remaining
4,900 equity shares

Included withun creditors due within one year 1s an amount of £120,000 (2010 - £120,000)
owing to the directors at the balance sheet date, £60,000 each to G A Hayman and R G
Rose

included within creditors due after more than one year 1s an amount of £742,832 (2010 -
829,832) owing to the directors at the balance sheet date, £371,321 (2010 - £411,381) to G
A Hayman and £371,511 (2010 - £418,451) to R G Rose

During the year the company pait rent for the trading premises to a pension fund which
holds the property The pension fund is for the benefit of the directors G A Haymanand R G
Rose
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