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PYTHON MUSIC LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 JANUARY 2010

The directors present their report and the financial statements for the year ended 31 January 2010

Principal activities

The principal activity of the company during the year was the production and commercial explotation of films
Directors

The directors who served during the year were

Y O Lennon
O T Harrison
J L Eastman
H L Gerrard

Statement of directors’ responsibilities

The directors are responsible for prepanng the Directors’ Report and the financial statements in accordance
with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the company and of the profit or loss of the company for that penod In
preparing these financial statements, the directors are required to

. select suitable accounting policies and then apply them consistently,
. make Jjudgments and estimates that are reasonable and prudent,
. prepare the financial staterments on the going concern basis unless it 1s inappropriate to presume that

the company will continue In business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explam
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006 They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregulanties

Provision of information to auditors

Each of the persons who are drectors at the ime when this Directors’ Report 1s approved has confirmed that

. so far as that director 1s aware, there 1s no relevant audit information of which the company's auditors
are unaware, and
. that director has taken all the steps that ought to have been taken as a director in order to be aware of

any information needed by the company's auditors m connection with preparing therr report and to
establish that the company's auditors are aware of that information
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PYTHON MUSIC LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 JANUARY 2010

Auditors

The auditors, Sopher + Co, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006

in preparing this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2008

This report was appraved by the board on 2?/ O(/J!'Db{f 20\0  and signed on its behalf

Apple Corps Limied
Secretary
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PYTHON MUSIC LIMITED

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF PYTHON MUSIC LIMITED

We have audited the financial statements of Python Music Limited for the year ended 31 January 2010, set out
on pages 5 to @ The financial reporting framework that has been applied in thewr preparation 1s applicable law
and the Financial Reporting Standard for Smaller Entities (effective April 2008) (United Kingdom Generally
Accepted Accounting Practice applicable to Smaller Entities)

This report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companigs Act 2006 Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in an Auditors' Report and for no other purpose To
the fullest extent permitted by kaw, we do not accept or assume responsibiity to anyone other than the
company and the company's members as a body, for our audt work, for this report, or for the opinions we
have formed

Respective responsibilities of directors and auditors

As explained more fully in the Statement of Directors’ Responsibilities, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and far view Our
responsibility 1s to audit the financial statements in accordance with applicable law and International Standards
on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices Board's Ethical
Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient
to give reasonable assurance that the financial statements are free from material misstatement, whether
caused by fraud or error This includes an assessment of whether the accounting policies are appropnate to
the company's crcumstances and have been consistently apphed and adequately disclosed, the
reasonableness of significant accounting estimates made by the directors, and the overall presentation of the
financial statements

Opinion on financial statements

In our opinion the financial statements

. give a true and farr view of the state of the company’s affarrs as at 31 January 2010 and of its loss for
the year then ended,
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting

Practice applicable to Smaller Entities, and
. have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given In the Directors’ Report for the financial year for which the financial
statements are prepared i1s consistent with the financial statements
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PYTHON MUSIC LIMITED

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF PYTHON MUSIC LIMITED

Matters on which we are required to report by exception

We have nothing to report In respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion

) adequate accounting records have not been kept, or returns adequate for our audit have not been
recelved from branches not visited by us, or

. the financial statements are not in agreement with the accounting records and returns, or

. certain disclosures of directors' remuneration specified by law are not made, or

. we have not received all the information and explanations we require for our audit, or

. the directors were not enttled to prepare the financial statements and the Directors’ Report in

small companies regime

S M Iseman (Senior Statutory Auditor)

for and on behalf of
Sopher + Co

Chartered Accountants
Statutory Auditors

5 Elstree Gate
Elstree Way
Borehamwood
Herts

wD6 14D

Date % OWM 20\0
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PYTHON MUSIC LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 JANUARY 2010

2010 2009

Note £ £

Interest payable on leng term loan {3,492) (12,045)

LOSS ON ORDINARY ACTIVITIES BEFORE TAXATION {3,492} (12,045)
Tax on loss on ordinary activities 2 - -

LOSS FOR THE FINANCIAL YEAR 6 (3,492) (12,045)
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PYTHON MUSIC LIMITED
REGISTERED NUMBER. 932123

BALANCE SHEET

AS AT 31 JANUARY 2010

CREDITORS: amounts falling due within

one year

Note

3

TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS' amounts falling due after
more than one year

NET LIABILITIES

CAPITAL AND RESERVES
Called up share capital
Profit and loss account

SHAREHOLDERS' DEFICIT

2010

(824,893)

(824,893)

(225,000)

{1,049,893)

2

(1,049,895)

{1,049,893)

2009

(821,401)

(821,401)

(225,000)

(1,046,401)

2

(1,046,403)

(1,046,401)

The financial statements have been prepared in accordance with the special provisions relating to companies
subject to the small companies regime within Part 15 of the Companies Act 2006 and in accordance with the

Financial Reporting Standard for Smailer Entities (effective Apnl 2008)

The financral statements were approved and authorised for 1ssue by the board and were signed on its

behalfon 29 O Aokt 2010

Y O Lennon

J/L s

J L Eastman
Director

O T Harrison

Director

Director
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PYTHON MUSIC LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2010

ACCOUNTING POLICIES

11 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in
accordance with the Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

12 Going concern

The financial statements have been prepared on a going concern basis on the assumption that the
parent and associated undertakings will provide any necessary financial support to the company to
enable it to meet its habiites as and when they fall due for payment The directors have no reason
to believe this financial support will not continue In the future and consider It appropriate to adopt a
gomng concern basis

13 Affihated undertakings
In these financial statements undertakings are descnbed as affiiated to Python Music Limited if the

undertaking i1s owned by one or more of the ultimate shareholders of Python Music Limited's parent
undertaking, Apple Corps Limited

TAXATION
2010 2009

UK corporation tax charge on loss for the year - -

Factors that may affect future tax charges

At 31 January 2010, the company had unutised tax losses of £2,998 (2009- £2,998) which are
available for offset against future trading profits

The company expects to surrender losses to other group undertakings n respect of the year ended 31
January 2010 and 31 January 2009 for no consideration

Loan interest accrued in prior years' financial statements to 31 January 1996, but not yet paid,
amounting to £613,176 has not been included in calculating the company's available tax losses, as it1s
not an allowable expense for taxation purposes until such time as it s paid
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PYTHON MUSIC LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2010

CREDITORS
Amounts falling due within one year

Amounts owed to group undertakings
Amounts owed to associated undertakings
Amounts owed to affilated undertaking

CREDITORS
Amounts falling due after more than one year

Amounts owed to affiiated undertaking

2010 2009

£ £

4,761 4,761
797,505 794,013
22,627 22,627
824,893 821,401
2010 2009

£ £
225,000 225,000

At 31 January 2010, £225,000 (2009 - £225,000) was outstanding on a financing loan from Subafiims
Interest on this loan s
chargeable at one per cent above the base rate of National Westminster Bank Plc There are no fixed

Limited, an associated undertaking of the ultmate parent underaking

terms for repayment

SHARE CAPITAL

Allotted, called up and fully paid
2 Ordinary shares of £1 each

2010

2009

RESERVES

At 1 February 2009
Loss for the year

At 31 January 2010

Profit and
loss account
£

(1,046,403)
(3,492)

(1,049,895)
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PYTHON MUSIC LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2010

RELATED PARTY TRANSACTIONS

At 31 January 2010 the company owed Subafims Limited, an associated undertaking of the parent
undertaking, £225,000 (2009 - £225,000) in respect of a long-term loan and £797,505 (2009 -
£794,013) included n creditors faling due within one year Interest payable amounting to £3,492 (2009
- £12,045) has been accrued an the long-term loan

The company also owed Apple Films Limited, an affilated undertaking, £22,627 (2009 - £22,627)
included in creditors faling due within one year

The company has taken advantage of the exemption availlable under FRS 8 not to disclose transactions
and balances with other members or investees of the Apple Corps Limited group of companies

ULTIMATE PARENT UNDERTAKING AND CONTROLLING PARTY

The parent undertaking of the largest and smallest group of undertakings of which the company 1s a
member and for which group financial statements are prepared 1s Apple Corps Limited 1t 1s also the
company's ultmate parent undertaking and controlling party Copies of Apple Corps Limited's financial
statements can be obtained from the Registrar of Companies in Cardiff
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