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Python Music Limited

Heport and Accounts
January 31, 1986

Arthur Young

A MTMBCA OF ARTHUA YOUNG INTERNATIONAL
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DIRECTORS' WFPORT i

!-," ] PYION MUSTC LIMITED N
’ i

' The directors submit their repert and aceounts for tha year ended L

W January 31, 1986. :
; Renultn

Tha trading lose for the yaar, aftar taxation, amounted to £29,885, which added to

;eentn:d {opsan brought fovward of £391,979 1eavag losses of £621,864 to carry
i crward.

£

Review of the busingss }

The company's principal activity during tha yaar was the production and cormarcial
axploitation of films, No changoa in thade activities are proposad, ;i

Diractors aund thair interasts

f—

The following served as directors during the year: ;

Mre, Y. 0, Lennon :
J. L., Eastnan :
H, L. Garrard ’
D, Js O'Bfi.n !

Nona of the diractors of tha company, other than Mrs. ¥, O, Lennon, had any
{ntaerest in tho share capital of the company or any group company, ;
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=
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The interast of Mra. Y. O, Lennon 4n the chars capital of tha holding company,
Appla Corps Limitaed, 4g disclosed in tha accounts of thut company.

‘i

Auditors

A rasolution to reappoint Arthur Young as auditors will ba put to the members at
the Annual Genaral Maeting.

ht: BY ORDER OF TRE BOARD

STANDAY FILM3 LIMITED
Secratary
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REPORT OF THE AUDITORS TO THE MEMBERS QF
PYTHON MUSIC LIMITED
Wa have audited the accounto on pages 3 to § in accordance with approved auditing
standards.
In our opinion thu accounts, which have bean prupared under tha hiestoricnl coat
convention, giva a true and fair view of tha state of thae company'u affairs at
January 31, 1986 and of its loso for the yoar then ended and comply with the
Conpanian Act 1985,
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Soptembar 26, 1986
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l_ ’ PYTHON MUSIC LIMITED 3.

PROPIT AND LOSS ACCOUNT
FOR THE YPAR ENDED JANUARY. 31, 1986
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I * 1386 1983

(29,885) (26,363)

.

‘ 'ﬂ; Losa for tha year (29,88%) (24,363)
Ratained deficit brought forward (591,979) (567,016)

l' I Intarest payable on long term loan
5y

Ratained deficit carried forward £{621,864) £(591,979)
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Tha notas on page 5 form purt of these accountd
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PYTHON MUSIC LIMLTED h,
BALANGE SIIERT AT JANUARY 31, 1986
Notas 1986 1983
1 —t
Craditore’ amounts falling dua
within one year!
Amounts owed to holding company 4,761 4,761
Amounts owed to associated company 369,474 139,589
Anounte owed to affillated company 22,627 42,627
396,862 366,977
Croditors: amountn falling due
after mora than ona year:
lLong term loan from ageoclatod company h 225,000 225,000
£(621,862) £(591,977)
Capital and roserves!
Called up whare capital 5 2 2
Profit and lose account (621,864) (591,979)
£(621,862) £(591,977)
) Diractors
)
)
geptembor 26, 1986
The notas on page 5 form part of thepe accounta
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PYTION MUSIC LIMITED

NOTES TO THE ACCOUNTS AT JANUARY 31, 1986

1. Acgounting yolicias
TIurnovar

Trrnovor repregents income from £ilms end nther sources octually received during
tha year,

Film production costs

Accunulated £ilm production costs ara charged to the profit and loss account in
the period during which tha film is first available tor relesve.

2, Directors' vemuneration
Nona of tha dirsctors received any remuneration from the company during tha yaear,
3, Taxation

At January 3L, 1986 the company had unutiliged tax losses of £2,998
(1985 - £2,998) which are available for offset against future trading profits.

Loan interast accrued in these and in prior yeary' accounts, but not yet paid,
amouriting to £369,474 at Januacy 31, 1986, is not dncluded in ealculating the
company's available tox loss, a8 it i3 not an allowable expense for taxation
purposes until such time as the intereat 1s paid.

4, Long term loan

At Janaury 31, 1986 £225,000 (1985 - £225,000) was outstanding on a financing loan
from Subafilms Limited, Intercuc on this loan is chargeable at one per cent above
tha base rate of National Westminstar Bank plc. There are 10 fixed terma for
repayment.

5. Share capital

Allotted, called
Authorised up and fully paid

198 1985 1986 1985

e ——rre cwmmm——

0, No.
100

Ordinary shares of £1 each 100 £ 2

6, Ultimate holding company

At Janvary 31, 1986 the directors congider the ultimate holding company to be
Apple Corps Limited, a company incorporated in Great Britain,
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