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METHODMODEL LIMITED
T/A LLANTILIO TRANSPORT

ABBREVIATED BALANCE SHEET

30 JUNE 2006
2006 2005
Notes £ £ £ £

FIXED ASSETS
Tangible assets 2 96,120 114,715
CURRENT ASSETS
Stocks 2,460 2,670
Debtors 69,011 78,209
Cash at bank and 1n hand 3,050 489

74,521 81,368
CREDITORS
Amounts falling due withun one year 3 99,319 167,828
NET CURRENT LIABILITIES (24,798) (86,460)
TOTAL ASSETS LESS CURRENT
LIABILITIES 71,322 28,255
CREDITORS
Amounts falling due after more than one
year 3 14,101 11,470
NET ASSETS 57,221 16,785
CAPITAL AND RESERVES
Called up share capital 4 5,000 5,000
Profit and loss account 52,221 11,785
SHAREHOLDERS' FUNDS 57,221 16,785

The company 15 entitled to exemption from audit under Section 249A(1) of the Compamnes Act 1985 for the year ended
30 June 2006

The members have not requured the company te obtamn an audit of s financial statements for the year ended
30 June 2006 in accordance with Section 249B(2) of the Compames Act 1985

The directors acknowledge their responsibilities for

(a) ensuring that the company keeps accounting records which comply with Section 221 of the Compantes Act 1985
and

{b) prepanng financial statements which give a true and fair view of the state of affairs of the company as at the end
of each financial year and of its profit or loss for each financial year 1 accordance with the requirements of
Section 226 and which otherwise comply with the requirements of the Companies Act 1985 relating to financial
statements, so far as applicable to the company

The notes form part of these abbreviated accounts
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METHODMODEL LIMITED
T/A LLANTILIO TRANSPORT

ABBREVIATED BALANCE SHEET - continued
30 JUNE 2006

These abbreviated accounts have been prepared 1 accordance with the specal provisions of Part VII of the Companies
Act 1985 relating to small companies

The financial statements were approved by the Board of Directors on 29 June 2067 and were signed on 1ts behalf by

——

>

Mrs E E Whastance - Director

The notes form part of these abbreviated accounts
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METHODMODEL LIMITED
T/A LLANTILIO TRANSPORT

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2006

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the histonical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities {effective January 2005)

Turnover
Turnover represents the mvoice value of goods and services sold excluding value added tax and discount where
applicable

Tangible fixed assets
Depreciation 1s provided at the following annual rates 1n order to wnte off each asset over 1ts estimated uscful
life or, if held under a finance lease, over the lease term, whichever 1s the shorter

Plant and machinery - 10% on reducing balance
Lormnes and pool vehicles - 20% on reducing balance
Stock boxes and trailers - 10% on reducing balance
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items

Cost includes all direct costs, and an appropnate proportion of fixed and vaniable overheads

Deferred tax

The charge for taxation takes into account taxation deferred as a result of tinung differences between the
treatrnent of certain 1tems for taxation and accounting purposes In general, deferred taxation 1s recogmsed n
respect of all iming differences that have onginated but not reversed at the balance sheet date However,
deferred tax assets are recogmised only to the extent that the directors consider that 1t 15 more likely than not that
they will be recovered aganst the reversal of deferred tax liabilities or other future taxable profits Deferred
taxation is measured on a non-discounted basis at the average tax rates that would apply when the tuming
differences are expected to reverse, based on tax rates and laws that have been enacted by the balance sheet date

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised n the balance sheet Those held
under hare purchase contracts are depreciated over their estimated useful lives  Those held under finance leases
are depreciated over their estimnated useful lives or the lease term, whichever 1s the shorter

The nterest element of these obligations 1s charged to the profit and loss account over the relevant period The
capital element of the future payments 1s treated as a lhability

Rentals paid under operating leases are charged to the profit and loss account on a straight line basis over the
perod of the lease
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METHODMODEL LIMITED
T/A LLANTILIO TRANSPORT

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 30 JUNE 2006

TANGIBLE FIXED ASSETS
Total
£
COST
At 1 July 2005 428416
Additions 29,568
Disposals (124,296)
At 30 June 2006 333,688
DEPRECIATION
At 1 July 2005 313,701
Charge for year 17,195
Eliminated on cisposal (93,328)
At 30 June 2006 237,568
NET BOOK VALUE
At 30 June 2006 96,120
At 30 June 2005 114,715
CREDITORS
The following secured debts are included within creditors
2006 2005
£ £
Bank loans 4,039 11,666
Hire purchase contracts 19,737 26,873
23,776 38,539
CALLED UP SHARE CAPITAL
Authonsed
Number Class Nomunal 2006 2005
value £ £
10,000 Ordinary £1 10,000 10,000
Allotted, 1ssued and fully paid
Number Class Nominal 2006 2005
value £ £
5,000 Ordinary £1 5,000 5,000

TRANSACTIONS WITII DIRECTORS

The company pays rent to Mrs E E Whistance, amounting to £625 (2005 - £500) for use of a stockyard
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