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@ GrantThornton

Report to the directors on the unaudited abbreviated accounts
of Maloneview Developments Limited for the year ended 31
December 2013

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the
abbreviated accounts of Maloneview Developments Limited for the year ended 31 December 2013 which comprise
the Abbreviated Balance Sheet and the related notes from the company's accounting records and from information
and explanations you have given to us.

As a member firm of the Institute of Chartered Accountaats in Ireland , we are subject to its ethical and other
professional requirements which are detailed at www.charteredaccountants.ie.

This report is made solely to the Board of Directors of Maloneview Developments Limited, as a body, in
accordance with the terms of our engagement letter dated 30 April 2014. Our work has been undertaken solely to
prepare for your approval the accounts of Maloneview Developments Limited and state those matters that we have
agreed to state to the directors of Maloneview Developments Limited in this report and for no other purpose To the
fullest extent permirted by law, we do not accept or assume responsibility to anyone other than Maloneview
Developments Limited and its Board of Directors, as a body, for our work or for this report.

We performed this compilation engagement in accordance with International Standard on Related Services 4410
(Revised), Compilation Engagements. ' ‘

Tt is your duty o ensure that Maloneview Developments Limited has kept adequate accounting records and to
prepare statutory accounts that give a true and fair view of the assets, habilities, financial position and loss of
Maleneview Developments Limited. You consider that Maloneview Developments Limited is exempt from the
statutory audit requirement for the year ended 31 December 2013.

We have not been instructed to carry out an audit or review of the abbreviated accounts of Maloneview
Developments Limited. For this reason, we have not verified the accuracy or completeness of the accountirig
records ot information and explanations you have given to us and we do not, therefore, express any opinion on the
abbreviated accounts.

H
(ot Dsrntin (ME) UL
Grant Thornton (NI) LLP
Chartered Accountants

Belfast
29 September 2014
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Malonevigw Developments Limited
Registered number: N105045%

Abbreviated balance sheet

As at 31 December 2013

Fixed assets

Investments

Current assets
Stocks

Debtors

Cash at bank

Creditors: amounts falling due within one
year

Net current liabilities

Total assets less current liabilities

" Creditors: amounts falling due after more

than one year
Net liabilities

Capital and reserves
Called up share capital

Profit and loss account

Sharcholders' deficit

Note

3

3,200,000
55,315
51,131

3,306,446

(6,448,752)

2013

. (3,42,306)

(3,142,305)

(1,536,537)

(4,678,842)

2

(4,678,844)

(4,678,842)

3,200,000
19,254
30,052

3,249,306

(6,097,924)

2012

(2,848,618)

(2,848,617)

(1,536,537)

(4,385,154)

2

(4,385,156)

(4,385,154)

The directors consider that the company is entitled to exemption from the requirement to have an audit under the
provisions of section 477 of the Companies Act 2006 ("the Act") and members have not required the company to
obtain an audit for the year in question in accordance with section 476 of the Act.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

These accounts have been prepared in accordance with the provisions applicable to companies subject to the small

companies’ regime,
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Maloneview Developments Limited

Abbreviated balance sheet (continued)
As at 31 December 2013

The abbreviated accounts, were approved and authonsed for issue by the board and were signed on its behalf on 26
September 2014.

Moo o,
Mr N Murphy

Director

The notes on pages 4 to 6 form part of these financial statements.
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Maloneview Developments Limited

Notes to the abbreviated accounts
For the year ended 31 December 2013

1. Accounting policies

11 Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have been
prepared under the historical cost convention and in accordance with applicable accounting standards.

1.2 Going concern
The company has incurred a loss of £293,688 (2012: loss £167,065) during the year and has net
liabilities of 4,678,842 (2012: £4,385,154). The company is dependent on the continued support of the
lenders providing finance to the group and its ulimate controlling party, Mar Properties Limited.

The company and its parent company have held discussions with funders about its future borrowing
needs and no matters have been drawn to its attention to suggest that renewal of facilities may not be

forthcoming on acceptable terms.

The company is confident facilities will continue to be made available sufficient to allow the company
to trade for the foreseeable furure.

On this basis these financial statements thesefore contdnue to be prepated on the going concern basis.
13 Cash flow
The company, being a subsidiary undertaking where 90% or more of the voting rights are controlled
within the group whose consolidated financial statements are publicly available, is exempt from the
requirement to draw up a cash flow statement in accordance with FRS 1.
L4 Investments
Investments held as fixed assets are shown at cost less provision for impairment
15 Stocks and work in progress
Stocks and work in progress are valued at the lower of cost and ner realisable value after making due
allowance for obsolete and slow-moving stocks. Cost includes all direct costs and an approprate
proportion of fixed and variable overheads.
16 Other operating income
Other operating income represents the sale of property and rent received and receivable from tennants

and excludes Value Added Tax. Other operating income is recognised upon the completion of sale and
as rent falls due.
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Maloneview Developments Limiteg

Notes to the abbreviated accounts
For the vear ended 31 December 2013

2.

Fixed asset investments

£
Cost or valuation
At 1 Janwary 2013 and 31 December 2013 _ ' 1
Net book value
At 31 December 2013 1
At 31 December 2012 ' 1

Subsidiaty undertakings

The company owns 100% of the issued share capital of Maloneview (Sale) Limited which is a company
incorporated in Northern Ireland.

Class of shares
Maloneview (Sale) Limited Ordinary

The ég_grcgarc of the share capital and reserves as at 31 December 2013 and of the profit or loss for the year
ended on that date for the subsidiary undertakings were as follows: :

Aggregate of

share capital and :
reserves Profit/ (loss)
£ £
Maloneview (Sale) Limited (22,564,029) (2,517,835)

Creditors:
Amounts falling due within one year

The liabilities included in the creditors of £5,420,984 (2012: 5,425,000} are secured by the company by the
following:

- a fixed charge over Units 1-4 Crabtree Manorway, North Belvedere, Kent;

- joint and several guarantees from promoters and shareholders of the company for £6,000,000;

- interest shortfall guarantee and indeminty from promoters and shareholders;

- a debentute over the assets and undertaking of the company;

- intercompany cross guarantee from MAR Properties Limited, MAR (Argyle} Limited and Maloneview (Sale)
Limited.

Share capital

2013 2012
. £ L

Allotted, called up and fully paid
2 Ordinary Shares shares of £1 each 2 2
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Maloneview Developments Limited

Notes to the abbreviated accounts
For the year ended 31 December 2013

5. Controlling parties

The directors consider MAR Properties Limited and Ashvelin Limited as the contmllmg partes by virtue of
their 50% shareholdings in the company.
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