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Lambda Developments Limited

Report of the directors
for the year ended 31 March 2011

The directors present their report together with the audited financial statements for the year ended 31 March
2011,

Results

The profit and loss account is set out on page 5 and shows the profit for the year.
Principal activities

The company's principal activity is the rental of freehold property.

Directors

The directors of the company duning the year were:

J R Kyle-Henney

S E Henney

P T Kyle-Henney

L J Sturges

Directors’ responsibilities

The directors are responsible for preparing the directors' report and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (Untted Kingdom Accounting Standards and applicable law) Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the company and of the profit or loss of the company for that period.

In preparing these financial statements, the directors are required to-

. select suitable accounting policies and then apply them consistently;
. make judgements and accounting estimates that are reasonable and prudent,
. prepare the financial statements on the going concern basis unless it is inapproprate to presume that

the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explamn
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregulanties.




Lambda Developments Limited

Report of the directors
for the year ended 31 March 2011 {continued)

Auditors

All of the cusrent directors have taken all the steps that they ought to have taken to make themselves aware of
any information needed by the company's auditors for the purposes of their audit and to establish that the
auditors are aware of that information. The directors are not aware of any relevant audit information of which
the auditors are unaware.

BDO LLP have expressed their willingness to continue in office and a resolubion to re-appomt them will be
proposed at the annual general meeting.

In preparing this directors’ report advantage has been taken of the small companies' exemption.

On behalf of the board
L J Sturges

Director

'ZC\MG_




Lambda Developments Limited

independent auditor’s report

To the members of Lambda Developments Limited

We have audited the financial statements of Lambda Developments Limited for the year ended 31 March 2011
which comprise the profit and loss account, the balance sheet and the related notes. The financial reporting
framework that has been applied in their preparation 1s applicable law and the Financial Reporting Standard for
Smaller Entites (Effective April 2008) (United Kingdom Generally Accepted Accounting Practice applicable to
Smaller Entittes).

This report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 18 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s
members those matters we ara required to state to them in an auditor's report and for no other purpose To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the company
and the company’s members as a body, for our audit work, for this report, or for the opinions we have formed.
Respective responsibllities of directors and auditors

As explained more fully in the statement of directors’ responsibilities, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view. Our
responsibility 1$ to audit and express an opinion on the financial statements in accordance with applicable law
and International Standards on Auditing (UK and Ireland). Those standards require us to comply with the
Auditing Practices Board’s (APB’s) Ethical Standards for Auditors.

Scope of the audit of the financial statements

A description of the scope of an audt of financial statements is provided on the APB's website at
www.frc.org.uk/apb/scope/private.cfm.

Opinion on financial statements
In our opinion the financial statements:

. give a true and fair view of the state of the company’s affairs as at 31 March 2011 and of rts profit for
the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice applicable to Smaller entities; and

. have been prepared in accordance with the requirements of the Companies Act 2006.
Opinion on other matter prescribed by the Companles Act 2006

In our opimion the information given in the directors' report for the financial year for which the financial
statements are prepared is consistent with the financial statements




Lambda Developments Limited

independent auditor's report {continued)

Matters on which we are required to report by exception

We have nothing to report in respect of the followming matters where the Companies Act 2006 requires us to
report to you i, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

. the financral statements are not in agreement with the accounting records and returns; or

. certain disclosures of directors’ remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit; or

. the directors were not enttled to prepare the financial statements and the directors’ report in

accordance with the small companies’ regime

e L

Chri ér Driver (senior statutory auditor)
and on behalf of BDO LLP, statutory auditor

Southampton
L

United Kiggdom
ity partnership registered in England and Wales (with registered number OC305127).

(5
BDO LLP is a limited li




Lambda Developments Limited

Profit and loss account
for the year ended 31 March 2011

Note 2011 2010

£ £

Tumover 2 109,000 109,000
Administrative expenses 8,467 7,554
Operating profit 3 100,533 101,446
Interast payable and similar charges {5,000) (6,157)
Profit on ordinary activitles before taxation 95,533 95,289
Taxation on profit on ordinary activities 5 31,822 16,598

Profit on ordinary activities after taxation 63,711 78,691

The notes on pages 7 to 10 form part of these financial statements.




Lambda Developments Limited

Balance sheet
at 31 March 2011

Company number 3873060 Note 2011 2011 2010 2010
£ £ e £
Fixed assets
Fixed asset investments 6 1,350,000 1,350,000
Current assets
Debtors 7 327 5565
Cash at bank and in hand 140,344 76,183
140,671 76,738
Creditors: amounts falling due within
one year 8 83,361 83,139
Net current assets/(liabilities) 57,310 {6,401)
Total assets less current liabilitles 1,407,310 1,343,599
Creditors: amounts falling due after
more than one year 9 299,406 299,406
1,107,904 1,044,193

Capital and reserves

Called up share capital 10 100 100

Revaluation reserve 11 254,511 254,511

Profit and loss account 1 853,203 789,582

Shareholders’ funds 1,107,904 1,044,193
[ — _— — ——_ ]

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies' regime and the Financial Reporting Standard for Smaller Entities (effective April
2008).

The financial statements were approved by the board of directors and authonsed for Issue on 29 (\ \Q

Director

The notes on pages 7 to 10 form part of these financial statements.
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Lambda Developments Limited

Notes forming part of the financlal statements
for the year ended 31 March 2011

Accounting policles

The financial statements have been prepared under the historical cost convention.

The following principal accounting polictes have been applied:

Tumover

Turnover represents rental income and service charges receivable, net of value added tax.

Investment properties

Investment properties are revalued annuaily to open markst value and no depreciation Is provided. The
directors consider that this accounting policy results in the financial staternents giving a true and fair view.
The effect of this departure from the Companies Act 2006 has not been quantified because it is
impracticable and, in the opinion of the directors, would be misleading.

The aggregate surplus or deficit arising on revaluation i1s transferred to the revaluation reserve except
where a deficit is deemed to represent a permanent diminution in value, in which case it is charged to the
profit and loss account.

Taxation

The charge for taxation is based on the profit for the year and takes into account deferred taxation

Current tax is measured at the amount expected to be paid using the tax rates and laws that have been
enacted or substantively enacted by the balance sheet date.

Deferred tax balances are recognised in respect of all tming differences that have onginated but not
roversed by the balance sheet date, except that:

. deferred tax I1s niot recogrised on timing differences ansing on revalued properties unless the
company has entered into a binding sale agreement and Is not proposing to take advantage of
rollover relef; and

. the recognition of deferred tax assets Is limited to the extent that the company anticipates making
sufficient taxable profits in the future to absorb the reversal of the underlying timing differences

Deferred tax balances ansing from underlying timing differences in respect of tax aliowances on industrial
buildings are reversed if and when all conditions for retaining those allowances have been met.

Deferred tax balances are not discounted.

Turmnover

Turnover anses solely within the United Kingdom.



Lambda Developments Limited

Notes forming part of the financial statements
{or the year ended 31 March 2011 (continued)

Operating profit
2011 2010
£ £
This is arrived at after charging:
Auditors' remuneration - fees payable to the company's auditor for
the audit of the company's annual accounts 4,500 4,500
Directors' remuneration
No director received any emoluments during the current year (2010 - £Nil)
Taxation on profit on ordinary activities
2011 2010
£ £
UK Corporation tax
Current tax on profits of the year 26,279 16,598
Adjustment in respect of previous periods 5,543 -
Total current tax 31,822 16,598
Fixed asset investments
Investment
Property
£
Cost or valuation
At 1 Apnl 2010 and 31 March 2011 1,350,000

The investment property was valued on the basis of an open market valuation for existing use at 31 March
2008 by Dreweatt Neate, chartered surveyors. The directors do not consider the market vaiue as at 31

March 2011 to be matenally different to this valuation.




Lambda Developments Limited

Notes forming part of the financial statements
for the year ended 31 March 2011 (continued)

7

Debtors

Trade debtors
Other debtors

All amounts shown under debtors fall due for payment within one year
Creditors: amounts falling due within one year

Bank loan (secured)

Trade creditors

Taxation and social secunty
Other creditors

The bank loan is secured on the company’s investment property.

Creditors: amounts falling due after more than one year

Other creditors

2011 2010
£ £

227 455
100 100
327 555
2011 2010
£ £

- 15,051

936 936
30,586 20,313
51,839 46,839
83,361 83,139
2011 2010
£ £
299,406 299,406




Lambda Developments Limited

Notes forming part of the financial statements
for the year ended 31 March 2011 {continued)

10

1

12

Share capital
2011 2010
£ £
Allotted and called up
100 shares of £1 each 100 100
Included within other debtors i1s £100 in respect of the unpaid 1ssued share capital.
Reserves
Revaluation Profit and
reserve loss account
£ £
At 1 Apnl 2010 254,511 789,582
Profit for the year - 63,711
At 31 March 2011 254,511 853,293
Related party disclosures

Related party transactions and balances

During the year £109,000 (2010: £109,000) of bulding & ground maintenance charges and rental charges
were made to Kylmar (KMC) Limited, a company in which the directors of Lambda Developments Limited
had an mnterest. The amount outstanding at the year end in respect of these charges was £227 (2010

£454),

The shareholders have made loans totalling £200,000 (2010: £200,000) to the company. Interest is
payable on these loans at 2% above the Bank of England base rate. During the year, £5,000 (2010:
£5,000) of interest has been charged to the profit and loss account in respect of these loans. At the year
end the amount outstanding in respect of these loans and associated interest is £245,639 (2010:

£240,639).

At the year end the company owes £39,406 (2010: £99,406) to the Kylmar Pension Scheme, of which PT

Kyle-Henney, SE Henney and JR Kyle-Henney are beneficiaries.
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