Companies House

MRO1 e

Registration of a Charge

Company name: GPG DEVELOPMENTS LTD
Company number: 10004376

XB8GKOR37

Received for Electronic Filing: 21/10/2019

Details of Charge

Date of creation: 17/10/2019
Charge code: 1000 4376 0003
Persons entitled: NATIONAL WESTMINSTER BANK PLC

Brief description:.  THE FREEHOLD PROPERTIES KNOWN AS LAND ADJOINING
WELLPARKS, CREDITON, EX19 3PJ SHOWN SHADED PINK ON THE
PLAN ATTACHED TO THE INSTRUMENT AND REGISTERED AT HM
LAND REGISTRY UNDER A TITLE NUMBER TO BE ALLOCATED OUT OF
TITLE NUMBER DN493550 AND LAND AT WELLPARKS, CREDITON AND
REGISTERED AT HM LAND REGISTRY UNDER TITLE NUMBER DN629848

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 10004376 Page 1



Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: IRENE RICHARDSON, CLARKE WILLMOTT LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10004376

Charge code: 1000 4376 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 17th October 2019 and created by GPG DEVELOPMENTS
LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act

2006 on 21st October 2019 .

Given at Companies House, Cardiff on 22nd October 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Legal Charge — Commercial Property (17 Party - Corporate)
' (06/10)

THIS IS AN IMPORTANT DEED. YOU SHOULD TAKE LEGAL ADVICE BEFORE SIGNING,
Owner: GPG Developments Ltd Registered No: 10004376

Bank: National Westminster Bank Plc

Froperty:

(a) Land adjoining Wellparks, Crediton, EX19 3PJ being the land shaded pink on the
attached plan and to be allocated a new freshold title: muimber out of title number
DN493550; and

{b) Land at Wellparks, Crediton regnstered at Land Reg{stry with freghold title number.
DN629848

References to Property include any part of it and the other assets charged by Clause 2.

Date: \ '—‘r\\ o

‘ C‘ D -| You must date
' o the document

1. Owner's O.blig'_ati.ons
The Owner will pay to fhe Bank on demand all the Ownrer's Obligations. The Owner's
" Obligations are all the Owner's liabilities to the Bank (present, future, actual or contingent and
whether incurred alone or jointly with another) and mclude

1.1 Interest at the rate charged by the Bank, calculated both before and aﬁer demand or
judgment on a daily basis and compounded according to agreemert, or, in the absence of
agreemerit, quarterly on the days selected by the Bank,

1.2 any expenses the Bank or a receiver incurs {on a full indemnity basis and with Interest from
the date of payment) in connection with the Property or in taking, perfecting, protecting,

. enforcing or exercising any power under this deed.
2. Charge

The Owner, as a contmumg securlty for the payment on demand of the Owner's Obhgatmns '
-and with full title guarantee: :

2.1 c‘harges to the Bank zall legal interest in the Property, by way of legal mortga.ge.

2.2 gives fo the Bank a fixed charge over any of the following properly of the Owner, whether
awned now or in the future:

221 anyother interest in the Property.

2.2.2  all rents regeivable from any lease grant‘éd of the Property.

223  ail the goodwill of the Owner's business carried on at the Property. -
224 the proceeds of any _insu_-rance- affecting the Property.

225 all fixtures and fittings hot forming part of the Property.

2.2.6 . all plant and machinery at the Property, including any aSSOCIated warranties and maintenance
ccntracts

Form of charge filed at HM Land Registry under reference MID992Z.



2.2.7 all furniture, furnishings, equipment, tools and other goods kept ‘at the Property, that are not
regularly dlSpOSed of in the ordinary coursé. of busmess

3 Rest'ricti'ohs

| | The Owner WI|| not W|th0ut the Bank’s consent

.3.1 permit or create any mortgage charge or Ilen on the Property

32 .dlspose of the Property

33 -grant ar accept a surrender of, any Iease or. ElcenCe of the. Property or consent to a tenant '
' ass;gnlng or sub-letting. : B

3.4 part W|th or share possessmn ar occupatlon of the: F'roperty
4. o Land Reglstry_

" The Owner and the Bank apply to the Land Registry to enter a restriction that “no disposition
of the registered estate by the proprietar of the registered estate is to be registered without a -
written consent signed by the proprietor for the time being of the charge created by this deed
in favour of the Bank referred to in the charges register". The Bank may also register any

-~ priority arrangements at the Land Registry which will then be publicly available.

B, "Pr'op_e_rty"Undertekings - |
“The Own.erwtll: )

.51 - permit the Bank at any time to inspect the Property.

52 keep all Property of an insurable nature comprehensively |nsured {including if requested by
the Bank, terrorism cover) to the Bank's reasonable satisfaction for its full relnstatement cost.
In default, the Bank mey arrange msurance at the Dwner's expense

53 hold of trust for the Bank all proceeds of any insurance of the Property At the Bank's option,
: ~the Owner will apply the proceeds in ‘making good: ‘the relevant Ioss or-damage; or to reduce'

the Owner s Obl|gat|ons

54 where reguired by. the Bank, deposﬂ with the Bank arl |nsurance policies (or coples where the
.Bank agrees), and all deeds and documents of titte relatlng to the Property

.55 keep the Property in-good condrhon.

56 not, without the Bank’s consent, car'ry out-any development on or make any alterations to the -
" Praperty which. require planning- perm|SS|on or approval under burldlng regulations. =
57 |f the Property is leasehold compty W|th the terms of the lease and |mmedlately mform the

Bank if any notice is received from the lessor relating to any actital or suggested breach of the
[eéase or threatening action or proceedings for possessmn orto forfelt the: Iease o

8. Fossessmn and Exercrse of Powers :
6.1 The Bank does not have an [mmedlate r|ght to possession of the- Property ot its income (and _
~ will-not be considered to be taking possession if it enters to rnspect ar repair the Property) The.

Owner will continue in possessmn untif the Bank takes possessron

'B.2 If the Bank makes a demand the Bank may then take possession or exermse any of |ts other '
powers without further delay.



8.3

6.4

8.1
8.1.1
8.1.2
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8._#.5

8.1.6
8.1.7

8.1.8

8.1.10

8. 111
8.2
8.3

8.4

8.5

8.6

Any purchaser or third party dealing with the Bank or a receiver may assume that the Bank's
powers have arisen and are exercisable without proof that demand has been made.

The Bank will not be liable to account to the Owner for any money not actually received by the
Bank,

Appointment of Receiver

The Bank may appoint or remove a receiver or recelvers of the Property. If the Bank appoints
a receiver, the Bank may fix and pay the receiver's fees and expenses. The receiver will be
the Owner's agent and the Owner (and not the Bank) will be responsible for the acts, defaults
and remuneration of the receiver. '

Powers of the Bank and Receivers

The Bank or any receiver may:

carry on the Owner’s business that is conducted at the Property.

enter, take possession of, and/or generally manage the Property.

complete any unfinished works or carry out any new works of building, reconstruction,
rmaintenance or repair on the Property. :

purchase any land or other property and purchase, grant or release any. interest in or right
over land, or the benefit of any covenants affecting any land. References (o land or Property
include [and or other property that is purchased by the Bank or a receiver under this power.

sell, lease, surrender or accept surrenders of leases, charge or deal with the Property without
restriction, including disposing of any fixtures separately.

complete 3a'ny transactions by executing any deeds or documents in the name of the Owner.
take, continue or defend any proceedings and enter into any arrangement or compromise.

instire the Property and ény works, arrange indemnity and ather similar insurance, and obtain

bonds and give counter-indemnities and cther security in connectian with this.

employ advisers, consultants, managers, agents, workmen and others.
purchase or acquire _mate._rials', tools, equipment, furnishing, goods or supplies.

do any acts which the Bank or ‘@ receiver considers to be incidental or beneficial to the
exercise of their powers.

A receiver may borrow and secure the repayment of any money, in priority to the Owner's
Chbligations; ' ' .

Joint receivers may exercise their powers jointly or separately.

A receiver will first apply any money received from the Property towards the repayment of all
meney that the receiver has borrowed and secondly in payment of the receiver's fees and
expenses. The receiver will then apply any remaining money received as required by law.

The Bank may exercise any of its powers even if a receiver has been appointed,

The Bank may set off any amount due from the Owner against any amount owed by the Bank
to the Owner. The Bank may exercise this right, withaut prior notice, both before and after
demand. For this purpese, the Bank may convert an amount in one currency to another, using
its market rate of exchange at the relevant time.



87 Any credit balance with the Bank will not be repayable or capable of being dlsposed of,
' charged or dealt with by the Owner, until the Owner's Obligations, both before and-after -
~demand, have been paid in fuII The Bank aIIowrng the Owner to make wrthdrawals wrll not
waive th|s restnctlon '

g, Appl'rcation of Payments’

9.1 . The Bank may apply any payments received for the Owner to reduce any of the Owners. -
' Obligations, as the Bank decrdes : :

9.2 If the Bank receives notice of any charge or other interest affectlng the Property, the Bank may
_suspend- the operation of the Owner's account(s) and open a new. account or accounts.
Regardless of whether the Bank suspends the account(s), any payments received by the Bank - _
for the Owner after the date of that notice will be applied f|rst to repay the Owner’'s Obligations
arrsrng after that date : .

10 ' Preservatron of Other Securlty and nghts and Further Assurance
101 Thts_d‘e_ed is in a_ddrtlon to any other securrty ar guarant-ee for the Owner's Ob{'i'g'ations held by
- the Bank now or in the future. The Bank may consolidate this deed with 'any other security so
" that they have fo be redeemed together, but it will not merge with ar prejl.rd|ce any other
security or guarantee or any of the Bank’s other rights. .

10.2 - On request, the Owner will execute any deed or document, or take any other actron requlred.
by the Bank, to perfect or enhance the Bank’s securrty underthrs deed.

11, Power of Attorney
To give effect to this deed and. secure the exercise of any of their powers, the Owner
irrevacably appoints the Bank, and separately any receiver, to be the Owner's attorney (with
full power of substitution and delegation}, in the Owner's name to sign or execute any
" documents, deeds and other instruments, or take, continue or defend any proceedings.

Az More than One Owner

Where the Owrier is more than one person the Owner's Obllgatlons inchide the|r ]omt and B
several liabilities. References ta the Owner are to them together and separately :

13 : Consents Notlces and Demands .'
13.1 Al consents notrces and demands must be in wrrtrng

13.2°  The Bank may dehver a notice or demand to the Owner at its reglstered of‘flce or at the
cantact detarls last known to the Bank. S

13.3 A notice or demand sighed by an-official of the Bank will be effective at the time of personal
delivery; on the second business day after posting; or, if by fax, at the time of sending, if sent
before 6.00 p.m. on a businéss day, or otherwise on the next busrness day. A business day is

- | weekday ather than a-national holiday.

134 A notrce from the Owner to the Bank wilt be effectrve on recelpt
14. Transfers
- The Bank may allow any person to take aver any of its rights and duties under this deed. The

Owner aythorises the Bank to give that person or its agent any financial or other Infcrmatlon '
about the Owner. References to the Bank mclude its successors




15. Law
15.1  English law governs this deed and the English courts have exclusive jurisdiction.

15.2  For the benefit of the Bank, the Owner irrevocably submits to the jurisdiction of the English
courts and irrevocably agrees that a judgment or ruling in any proceedings in connection with
this deed in those courts will be conclusive and binding on the Owner and may be enforced
against the Owner in the courts of any other jurisdiction.

T m::j,h
Executed and Delivered as a deed by ) - M&WW T
the Owner ) M A .
¥ Director, " /" -
) 7 T
) "”’f’jffﬁg ey 2
) 7 ﬁf::;,’l« '":a/’ .

D ?eﬁs

If there is only one signature, which must be that of a Director/Member, a witness is required
Signed by the Director in the presence of:

Witness' signature

Witness’ name in full

Address

Occupation
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