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DINECTOI'S NEPORT o
The director presents his report and the audited financlal statements for
the year ended 31 March 1994,

PIUNCIPAL ACTIVITY
The company L principally engaged in property development,  The director
beliovas that the affairs of the campany remaln satisfactory.

DIRDCIORS AND THEIR INIGBRESTS

The directors of the company during the yesr and thelr interest in the
shores of the company as recorded in the regleter of directors Iinteroste
were as followm:~

Number of £1 Shares held At
31 March 1994 31 March 1993

Alan William Lobban 98 8
Andrew Livingoton Lawrle (Resigned 24/9/94) - -

EVENTS SINCE TiLE END Off THIZ YIAR
There have been no Amportunt events affecting the company eince the
financlal year end.

MNIDITORS
Masnrs., Robert D, Locke & Co., Chartered Accountants, have agreod to offer
themaolven for re-appointment ao auditors of the company.

SMALL OOMPANY EXFMPTIONS

Advantage hao beon taken in the preparation of this report of opocial
exemptions applicuble to small companies provided by Part II of Schedule 8
to the Cawpanles Act 1965,

On bohalf of the Beard

Ladon,  Aobiooum

Lisa Lobban
Secretary

19 December 1994




ELDO PIROVERTY CEVELOPMINIS . (BTIATHCLYIN) LIMITIED

GTNIVMENT OF DIPECIOR'S [ESPONSIDILITIES

I am raquired‘undei: conpany law to prepara financlal statemente for each
financial year which give & true and falr view of the state of affairs of
tha conpang and of the Yro:’!it or loss of the company for that peried. In
preparing those financial statements I am required tos
~ polect suitable accounting policles and apply them conslstently;

make roasonable and prudent judgements and estimates)

Erepare the financial otatements on thie gelng conceorn basls unleoe it lo
neppropriate to presune that the company will continue in business.

am ain_o responelible for:

keeping propér accounting rocords;

nafequarding the company’n aoseto)

taking reasonable stens for the prevention and detection of fraud,

By order of t;hn poard

'

lado,  Laxow

ILisa Lobban
Secratary

19 Decerber 1994




RUDGN PROPETY DEVELODWONTS (SIRMTIKLYDE) LIMINED
AUDITORS’ REPORT

Auditors’ report to the members of Rldon Proper Developmento
(Stratholyde) imlted, Y

We have audited the financial stataments on pagos 5 to 10 which have hoeen
prepared under the accounting policles set out on page 7.

Respoctive recsponsibllities of direstors and auditors

M describod on page 3, the campany’s director is responsible for the

ecparation of financlal etatements, It io our rosponsibility to form an
ndopendent opinion, basod on our audit, on those statemonts and to report
our opinion to you.

Bagis of opinion

Wa conducted our audit in accordance with Auditing Stanclarde issued by the
Auditing Practicen Doard., An auwdit inclvdes axamlnation, on a test basis,
of evidonce relevant to the amounts and disclosuros in the financial
statemontn. It also includes an assesament of the significant estimates
and judgamants made by the cirector in the preparation of the financisl
otataments, and of whether the accounting policlies are appropriate to the
conpany’s clrcumtsncos, consiotontly applied and adequately diselosed,

We planned and perfomwd our audit so as to obtain all tho infonsation and
explanationo which wo considered necessary in order to provide us with
oufficlont ovidence to g¢lve reasonable assurance that the financial
ptatamnents are freo from material misstatement, whether caused fraud or
error or other irreqularity, In formlng our opinion wo also evaluated the
overall adequacy of the presentation of information In the financlal
utatemants.

Opdndon

In our opinion the financial statemente give a true and fair view of the
etate of the company’s affalre as at 31 March 1994 and of its profit for
the year then ended and have heen properly prepured in accordance with the
provislons of the Companies Act 1985 applicable to omall companies.

Rebert DTocke & Co.,
Chartered Accountants and
Registered Auditors,

2 The Crons Court,
Bishopbriggs.

Glasgow,

G64 2RD.

19 Decearnber 1994




FLOCH PROPELY DEVETODMENTR (SIRATICLYDE) LIMITYD
FPROPIT AND LOGS ACOOUNT
YEAR JNDED 31 MARCIE 1994

1994
£
‘durnover 574,304 72,652
Cost of pales 461,696 34,502
GHOSS PROFTY 112,606 30,050
Other operating charges 58,496 31,312
CPERATING PROFIT 54,112 6,738
Cther incoma 37,799 36,044
Interoat payeble (18,062} {25,257)

PROIIT ON CHDINARY ACLIVITIES
BEFORE 'IAXNTION 73,049

Taxation 10,458

PROPTT ON ORDINARY ACTIVITIES
AMIER TAXATION 54,591

Dividends
RETAIRED PROFIT FOR YEAR

Movements in reserves are shown in note 14,

There were no recognised gains or losses in 1994 or 1993 other than the
profit for the year,

The notes on pages 7 to 10 form part of the financlal statements,
Audit report on page 4,




ELDON PHOPERTIFS DGVELOFAENTS (SIRATICLYIN) LIMITRD
BALANCE SHMIT -
AS AT 31 MAICY 1994

TIXED MASSELS
Tangible assets 16,054 13,291
Proporty investments : 621,662 620,668

637,716 633,956

CURRIINT ALSETS

Stock and work in progress - 12,120
Dabtors 95,929 29,961
Bank 10,546 -

106,475 42,081

CREOTTORS: Amounts falling due within
one yoar 182,412 354,325

NET CURRENT IXABILITIES (45,937)  (312,248)
TOTAL NI*T' ASSIETS 591,719 321,708

CREDITORS: Amounts falling due after
more than one year 226,055 -

364,924 321,708

CAPI'IAL AND RESERVES

Called up share cupital 100 100
Prnfit and loss account 208,021 164,805
Revaluation reserve 156,803 = 156,803

364,924 321,708

- I A

The directors lave taken advantage in the preparation of these financial
statements of specia) axerptions provided by Part I of schedule 8 of the
Companies Act 1985 on the basis that the company qualifies as a small

company.

The £inancial statements on pages 5 to 10 were approved by the Board of
Directora on 1% December 1994.

M AL

Alan W Lobban Director

Audit report on page 4.




FLDON PROPERTY DEVELOUMIN(S (STRATYICLYLE) LIMITID)
NOTES TO THI FINANCIAL BINITMENTS - 31 MARCH 1994

1,

AOCOUNTING POLICIICS

(8)

Baois of Aecounting

The Iinancial Statawonts have been prepared under tho historlcal
cont convention, There have been no changes In the accounting
policles from the previous year,

The company has taken advantage of the exemption from preparing a
caph flow statement conferred Financlal Reporting Standard No.
1 on the greunds that Lt lo entitled to the exemptions avallable
in Bections 246 to 247 of the Companles Act 1985 for amall

companies,
Dopreciation

Tangible assets, Iincluding assets obtalned under hire purchase
and leaso contracts are capitallsed and depreclated on a reducing
balance basis calculated to write off tholr cost or valuation less
any residual valus over their estimated useful lives as followst-

Office Faquipmant 208
Motor vehiclos 259

Stock
Stock is stated at the lower of cost and net realisable valua.

Cost means purchase price includinf tranoport and handling cost:
leps trade diecounts, Not reallsable value means estimatec
aolling price less the estimated cost of disposal.

TURNOVER

Turnover reprasents the total smount recelvable by tha company in the
ordinary course of business for goods supplied and seorvices rendored
(not of value addod tax).

OPERATING PROFIT
(a) Operating profit if stated after

charging i~
Diractor’s remineration (see bolow)

Auditors’ ramneration
Depreciation

(b) Director’s ramneration

For management: 26,967 11,630
Pension contributions 600

12,230

OTHER CPERATING INCOME
Rental income 37,799 36,044

AtENEIma M SR




ELDON PROPERTY DEVELOPMENI'S (STIAWTHCLYDE) LIMITED
NOTES 1O ‘N FINANCIAL STATEMS ~ 31 MARCH 1994

8.

INTEREST PAYADLE
Bank overdraft

Loana wholly repayable within f£ifteen yoars

TAXNTION

Led iocoiodo

The taxation charge is based on the profit for
the year and 18 made up as follows:-

U.K. corporation tax @ 25% (1993 29%) 10,191

Underprovinion from prior years

DIVINENDS
Final dividend pald

'EANGIBLE FIXED ASSEIS

rosT

At 1 Aurll 1993
Diaposal
Additions

At 31 March 1994
DEPRECIATION

At 1 April 1993
On dlisposal
Charge for year
At 21 March 1994
NET BOCK VALUE
At 31 March 1994

At 31 March 1993

PROPERTY INVESIMENTS

AT COST OR REVALUATION
At 1 April 1993
Nditions

At 31 March 1994

11,375

Motor Office
vehicloa equi[é:nant
£ .

24,600
(24,600)
19,500

LT

12,980

4,500

4,500

11,250

Total
£

25,207
(24,600)

Freehold
Properties
£

620,665

621,662




ILOON PRODERTY DEVELOPMIENTS (BGTRATICLYDE) LIMITED

ROTES 10 T FINANCIAL RIATIMINIS - 31 MARCH 1994 (Contd,)

10, HIOCK AND WORK IN PDROGRESS
Ghort tenn worli in progress

DEDTORS

AC.7, racoverable
Valua addoed tax
Trado dabtore

Prepaymento

CREDITORS

(a) Amounto falling due within one year of
the balance sheet date:-

Business term loan
Tride croditors
Bank overdraft
H.P, creditor
Corporation tax - current
- provious year
Accruud charges
Director’s loan
ACVT. payable

All bank borrewings are secured by a
Bond and Floating Charge over the
company’s assets, together with a
standard security over the
heritabie property investments.

Amounte falling due after more than
one year of the balance sheet date:-

Business term loan
H.P, Creditor

SHARE CAPITAL

Authorised
50,000 Ordinary shares of £1 each

Allotted, called up and fully paid
100 Ordinary shares of £1 each

1994
£

20,288
40,634

5,490
18,191
20,807
26,504
19,296

1,125

152,412

225,000

226,855

nuauamne

50,000

100

1993

12,120

HEEELN

32,846
233,197
2,917
4,500
21,000
9,448
50,421

354,329




FLDON PHOPERTIES DEVELODMENTS (STRATICLYDE) LIMITED
NOTES TO 'IE FINANCIN, SINMINIS - 31 MArar 1994 (Contd.)

14,

15,

16.

117,

1994 1993

PROFIT ARD 1OSS MOODUNY £ £
Palanco at 1 April 1995 164,605 163,030
Retalned profic for year 43,216 1,775
Balance at 31 March 1994 208,021 164,805
LmHNNEN ARYRErSN

CAPTTAL, OOMMITMENIS

There wero no capital comnitmonts at 31 March 1994 or 31 March 1993.
OMTINGENT LIABILITIES

There wore no contingent liabilities at 3) March 1994 or 31 March 1993.
PENGSION OOMMLUIMENTS

Tho comapny oporatos a dofined contribution pension scheme for its
director, The assets of the schame are held separately from those of
the company 4in indepondently administered funds, Tho penaion cost
charge represents contributione payable by the cormpany to the funds and

amounted to £1,286 (1993 -~ £600). No single contribution was made at
tho year end,

10.'




