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ELDON_PROPERTY DEVELOPMENTS (STRATHCLYDE) LIMITED

BALANCE SHEET AS AT 3187 MARIH, 1986

Fixed Assaeteg

L AL KL

4,247 Tangible Assetls £ 3,695,50

Current Assots

40,170 Stocke £ 23,000.00
- Debtora - -
( 317) Cash in Bank and on Hand 20,472,264

39,853 £ 43,472.24

Creditors: emounts falling dus
whthin one year 42,864.11
618413

oot ettt

Net Assete/(Liabilitics) £ 4,313.63
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Represented by:-

Capital & Reaerve
Celled up Share Capital £ 2.00

Profit & lLoss Account 4,311.63

£ 4,313,63

In preparing these Modified Accounts:-

8) We have relied upon the exemptions for individual
Accounts under Section 5 of the Companies Act 1981.

b) We have done so on the grounds that the Company is

entitled to the benefit of these exemptions as a
small Company.
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ELDON PROPERTY_DEVELOPMENTS (8 RATHCLYDEY LINITED
NOTES T0 _THE MODIFIED ACCOUNTS TO 31ST_MARCH, 986,

1. Acgounting Policias

a) Accounting Conyontion
The Accounte are prepared under the historical cost csnvention.

b) langible Fixed Asasts and Dopreciation
Fixed Aesete are atated at cast and depreclation ie provided et

rates calculated to write them doun to estimated residual valus
ovor their expacted ureful lives, The depraciatlon rates applied
are a8 followss=

Motor Cars 25% rador!ng balance

Stocka

The stock in trade has bean valund et coet or net realisable value
uhichever was the lowsr. Work in progress has been valued at cost
of materials plus direct labour costs.

2. Share Capital

a) Authorised

120 Shaves of £1 each

Issued and Fully Peid
2 Shares of £1 each




REPORT _OF THE AUDITORS

10 THE MEMBERS OF £1.00N PROPERTY DEVELOPMENTS (STRATHCLYDE) LIC.

As Auditore of Eldon Property Deovalopments (Strathclyde) Ltd., on
19th September 1986 we reported under Section 14 of the Companies
Act 1967 on the Accounts of tha Company preparad under Section 1
of the Companiss Act 1976 for the year onded 31st March, 1986 as
followss

"In common with many businesses of similar sire and organisation
the Company's system of control is dependsnt upon the cloam
involvement of the Directors. Uhere independent confirmation of
the complstensss of the accounting records was therefore not
avajlable we heve accepted assurances from the Directors that all
the Company'e transactions have been reflected in the racords.

Subjsct to the foregoing, in our epinion, the Financial Statementa
which have been preparnd under the historical cost convantion, give
a true and fair view of the state of the Company's affalrs at 31st
Marchy 1986 and of its profit and source and application of funds
for the year then ended and comply with the Companiss Act 1985%.

We have sxamined the Modified Accounts on Pages 1 and 2 which have

been properly prepared from the Accounts of the Company prepared
under Section 1 of the Companies Act 7976 for the year ended 31st
March, 1986 in the manner permitted for a small Company under
“ection 6 of the Companies Act 1981.

In our opinion the Company satisfies the requiremsnt for sxamption
appropriate to a small Company under Section 5 of the Companies
Act 1981,

R kbl

AUDITORS

111 Unior Strest,
Glasgouw,
G1 3585

i9th September, 1986.




