COMPANY REGISTRATION NUMBER 5994160

DEVELOPCHANGE LIMITED
UNAUDITED ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED

31 MARCH 2011

A

A33 17/11/2011 284
COMPANIES HOUSE

>
-8
=}
[72)
14
=2
I
-

MOORE SMALLEY

CHARTERED ACCOCUNTAMTS AND BUSINESS ADASORS




DEVELOPCHANGE LIMITED
ABBREVIATED ACCOUNTS

YEAR ENDED 31 MARCH 2011

Contents

Chartered accountants' report 1o the directors

Abbreviated balance sheet

Accounting policies

Notes to the abbreviated accounts

Page




DEVELOPCHANGE LIMITED

ACCOUNTANTS' REPORT TO THE DIRECTORS OF DEVELOPCHANGE LIMITED

YEAR ENDED 31 MARCH 2011

In accordance with our terms of engagement, and m order to assist you to fulfil your duties under the
Companies Act 2006, we have compiled the accounts of the company set out on pages 2 to 7 from the
accounting records and information and explanations you have given to us

Thus report 1s made to the Company's Directors, as a body, in accordance with the terms of our engagement
Our work has been undertaken so that we might compile the accounts that we have been engaged to compile,
report to the Company's Directors that we have done so, and state those matters that we have agreed to state
to them 1n this report and for no other purpose To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the Company and the Company's Directors, as a body, for our
work or for this report

We have camed out this engagement in accordance with techmical guidance 1ssued by the Institute of
Chartered Accountants in England and Wales and have comphed with the ethical guidance laid down by the
Institute relating to members undertaking the compilation of accounts

You have acknowledged on the balance sheet as at 31 March 2011 your duty to ensure that the company has
kept adequate accounting records and to prepare accounts that give a true and fair view under the Compames
Act 2006 You consider that the company 1s exempt from the statutory requurement for an audit for the year

We have not been instructed to carry out an audit of the accounts
For this reason, we have not verified the accuracy or completeness of the accounting records or information
and explanations you have given to us and we do not, therefore, express any opinion on the accounts

Mw{t legwmkkf‘ LLP

Moore and Smalley LLP
Chartered Accountants

Kendal House

Murley Moss Business Village
Kendal

Cumbna

LA9 7RL

15 November 201 1




DEVELOPCHANGE LIMITED
ABBREVIATED BALANCE SHEET

31 MARCH 2011

Note

Fixed assets 1
Tangible assets

Current assets
Debtors
Cash at bank and n hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current habilities

Provisions for liabilities

Capital and reserves
Called-up equity share capital 2
Profit and loss account

Shareholders' funds

The Balance sheet continues on the following page

2011

88,653
10,356

99,009

71,958

3,024

27,051

30,075

605

29,470

300
29,170

29,470

2010

150,296
3,481

133,777

139,784

731

13,993
14,724

312
14,412

300
14,112

14,412

ta




DEVELOPCHANGE LIMITED
ABBREVIATED BALANCE SHEET (continued)

31 MARCH 2011

The directots are sausfied that thc company 1s entitled to exemption fiom the provisions of the Companies
Act 2006 (the Act) 1elating to the audit of the accounts for the year by virtue of section 477, and that no
member o1 members have 1equested an audit puisuant to section 476 of the Act

The directors acknowledge their 1esponsibilities for

(1) ensuring that the company keeps adequate accounting records which comply with section 386 of the
Act, and

(n) preparing accounts which give a true and fair view of the state of affairs of the company as at the end of
the financial year and of its profit or loss for the financial year in accordance with the requirements of
section 393, and which otherwise comply with the requirements of the Act relating to accounts, so far as
applicable to the company

These abbreviated accounts have been prepared n accordance with the special provisions for small
compantes under Part 15 of the Companies Act 2006

These abbieviated accounts weie appioved by the directors and authorised for 1ssue on i / 1o / [l ,and
are signed on then behalf by

R A Neilson D R Cockburn

Company Registration Number 5994160




DEVELOPCHANGE LIMITED
ACCOUNTING POLICIES

YEAR ENDED 31 MARCH 2011

Basis of accounting

The accounts have been prepared under the historical cost convention, and 1n accordance with the Financial
Reporting Standard for Smaller Entities (effective April 2008)

Turnover

Turnover 1epresents amounts receivable for goods and services net of VAT and tiade discounts, to the extent
that the company has a right to consideration arising from the performance of 1ts contractual arrangements

Fixed assets
All fixed assets are imtially 1ecoided at cost
Depreciation

Depreciation 1s calculated so as to write off the cost of an asset, less 1ts estimated residual value, ove:r the
useful economic life of that asset as follows

Computer Equipment -33% SL
Pension costs

The company operates a defined contribution pension scheme for employees The assets of the scheme are
held separately from those of the company The annual contributions payable are charged to the profit and
loss account

One director 1s accruing benefits under a money purchase scheme (2010 - two)
Deferred taxation

Deferred tax 1s recognised in 1espect of all uming differences that have onginated but not 1eversed at the
balance sheet date where transactions or events have occurred at that date that will result 1n an obligation 1o
pay more, or a right to pay less or to receive more tax, with the exception that deferred tax assets are
recogmised only to the extent that the directors consider that 1t 1s more likely than not that there will be
suitable taxable profits fiom which the future reversal of the underlying tuiming differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax 1ates that are expected to apply 1n the periods 1n
which timing differences reverse, based on tax rates and laws enacted or substantively enacted at the balance
sheet date




DEVELOPCHANGE LIMITED
ACCOUNTING POLICIES (continucd)

YEAR ENDED 31 MARCH 2011

Financial instruments

Financial lhiabihities and equity instruments are classified accoiding to the substance of the contiactual
arrangements entered into  An equity mnstrument 1s any contract that evidences a residual inteiest in the assets
of the entity after deducting all of 1ts financial habtlities




' DEVELOPCHANGE LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS

YEAR ENDED 31 MARCH 2011

1 Fived assets

Cost

At 1 April 2010
Additions
Disposals

At 31 March 2011

Depreciation
At 1 Apnl 2010
Charge for vear
On disposals

At 31 March 2011

Net book value
At 31 March 2011

At 31 March 2010

Tangible
Assets
£

3,928
3,201
(447)

6,682

3,197
908
(d47)

3,658

3,024
731




" DEVELOPCHANGE LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS

YEAR ENDED 31 MARCH 2011

2 Share capital

Authorised share capital:

2011 2010
£ £
200 Ordinary shares of £1 each 200 200
200 'A' Ordinary shares of £1 each 200 200
200 'B' Ordinary shares of £1 each 200 200
200 'C’ Ordinary shares of £1 each 200 200
100 'D’ Ordinary shares of £1 each 100 100
100 'E' Ordinary shares of £1 each 100 100
1,000 1,000
Allotted, called up and fully paid:
2011 2010
No £ No £
85 Ordinary shares of £1 each 85 85 85 85
85 'A’ Ordinary shares of £1 each 85 85 85 85
85 'B' Ondinary shares of £1 each 85 85 85 85
15'C' Ordinary shares of £1 each 15 15 15 15
15 'D' Ordinary shares of £1 each 15 15 15 15
15 'E’ Ordinary shares of £1 each 15 15 15 15

300 300 300 300




