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DATAFLEX BUSINESS SYSTEMS LTD

ABBREVIATED BALANCE SHEET
30 APRIL 1999

30.4.99 30.4.98
Notes £ £ £ £
FIXED ASSETS:
Intangible assets 2 7,800 11,700
Tangible assets 3 7,384 3,811
15,184 15,511

CURRENT ASSETS:
Stocks 34,200 21,000
Debtors 33,523 20,227
Investments 5,280 -
Cash at bank and in hand 56 2,579

73,059 43,800
CREDITORS: Amcunts falling
due within one year 29,342 37,520
NET CURRENT ASSETS: 43,717 6,286
TOTAL ASSETS LESS CURRENT
LIABILITIES: £58, 901 £21,797
CAPITAL AND RESERVES:
Called up share capital 4 2,000 2
Profit and loss account 56,901 21,795

Shareholders' funds £58, 901 £21,797

The company 1s entitled to exemption frcom audit under Section 249A(1) of the
Companies Act 1985 for the year ending 30 April 1999.

No notice has been deposited under Section 249B(2) of the Companies Act 1985 in
relaticn to its financial statements for the financial year.

The director ackncwledges his responsibilities for:

{a) ensuring that the company keeps accounting records which comply with Section
221 of the Companies Act 1985 and

{b) preparing financial statements which give a true and fair view of the state
of affairs of the company as at the end of each financial year and of its
profit or loss for each financial year in accordance with the reguirements
of Section 226 and which otherwise comply with the requirements of the
Companies Act 1985 relating to financial statements, so far as applicable to
the company.

These abbreviated financial statements have been prepared in accordance with the
special provisions of Part VII of the Companies Act 1985 relating to small
companies.

The notes form part of these financial statements
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DATAFLEX BUSINESS SYSTEMS LTD

NOTES TCO THE ABBREVIATED FINANCIAT. STATEMENTS
FOR THE YEAR ENDED 30 APRIL 1999

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost
convention.

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax.

Goodwill

Goodwill, being the amount paid in connection with the acqguisition of a
business in 1996, is being written off evenly over its estimated useful
life of five years.

Tangible fixed assets
Depreciation is provided at the feollowing annual rates in order to write
off each asset over its estimated useful life.

Plant and machinery - annual depreciation - 25% of cost

Stocks
Stock and work in progress are valued at the lower of cost and net
realisable value, after making due allowance for cbhsclete and slow moving
items,

Cost includes all direct expenditure and an appropriate proportion of fixed
and variable overheads.

Deferred taxation

Provision is made at current rates for taxation deferred in respect of all
material timing differences except tc the extent that, in the opinion of
the director, there is reasonable probabllity that the liability will not
arise in the foreseeable future.

INTANGIBLE FIXED ASSETS

Toctal
£

COST:
At 1 May 1998
and 30 April 199%9 19,500
AMORTISATION:
At 1 May 1998 7,800
Charge for year 3,900
At 30 April 1989 11,700
NET BOOK VALUE:
At 30 April 1999 7,800
At 30 April 1998 11,700

Page 3




DATAFLEX BUSINESS SYSTEMS LTD

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 1999

TANGIBLE FIXED ASSETS

COST:
At 1 May 1998
Additions

At 30 April 1999
DEPRECTATION:
At 1 May 1998
Charge for year

At 30 April 1999

NET BOOK VALUE:
At 30 April 1999

At 30 April 1998

CALLED UP SHARE CAPITAL

RAuthorised:
Number : Class:
50,000 Ordinary

Allotted, issued and fully paid:

Number: Class:

2 Ordinary

Total
£
5,620
6,637
12,257
1,809
3,064
4,873
7,384
3,811
Nominal 30.4.99 30.4.98
value: £ £
£1 50,000 50,000
Nominal 30.4,99 30.4.98
value: £ £
£1 2,000 2

1,998 Ordinary shares of £1 each were allotted as fully paid as a bonus

issue ocut of reserves during the year.

TRANSACTIONS WITH DIRECTOR

During the year Mr M.R.Satongar provided computer consultancy services to

the company to the value of £25,000.(19%8 £25,000.).
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