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Touche Ross & Ca 1.

REPORT OF THE DYRECTORS T0 THE MEMBERS OF

CSC_UR COMPUTER SCIENCES COMPANY LIMITED

for the year ended 28th March 1940

Activities
inte il ol i

The company provides the services of congultants, systems analysts and
computer programmers on a contract basi: and remote computing services through
its INFONET Division.
Results
R

Ehe profit on trading for the yesr amounted to £86,835 (1979 loss
£72,950). Thia has been deducted fxom the opening accumulated deficit,
lezving a daficit of £104,377 to be carried forward at 28th March 1980.

Exports

During the year the couwpany axported services aasunting to £84,570
(1979 - £182,234).

Dividends
No divideods are proposed fn respect of the year,

Direztory
S ity

The following perseng were direstors of the cokpany during the years

KR« Barge - Shafrwan

Ko Micat - Managing Director
W« Hoover - (Faieed States)
#. Jehaer - (Taieed Stabes)

Nane of the directors had a begeflefal fakerust {a any of the shares of
the compasy ducing the yesr.

Flxed asaats

Jueing the yese the compaay scquived Elesd gseets aucuating ko £125,383
(1979 - £78,568). oFf this, commvaicstion aad peripharal equiprent amounting
te £12,378 (1979 « £43,406} wis cransferred from GY¥EESEsS group companies ak
ehafr weltken dowa value.

Audfears

The euditore, Touche Rass § Goey bave signiffad elafr wiliingness to
coqtinus fm office guld & rasolveica ko s=apgoint them will be prepassd at zhe
danual Genaral Meetims.

By Ordar of the Deard

368k July 1940 Segrotagy
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AUDXTORS' REPORT TO THE MEMBERS
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{ CSC UX COMPUTER SCIEHCES COHPANY LIMEIED

Il

b Yo cur opinfon the acecunts sad notas set cut on pages 3 o §, which have

- been propated under the histeriesl cost coavenzion, couply wich the Coupanies Acts

1948 and 1967 and give a true and fair view of the statt of the cowpany's affairs

e at 28ch Mavch 1990 and of its prefic and source and applicacion of fuads for the
year ended ow that date.

i_{ *1::“(,; ;IMc (0,

31sc July 1980 Chartervad Aacounkants
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CSC UK COMPUTER SCIENGCES COMPANY LIMITED

PROFIT AND L0OSS ACCOUNT

for the year cnded 28th March 1980

Tornover

The trading profic/(loss) for tha year
is after taking into sccount the
following charges or (credits):

Dirvectors' emcluments

Depreciation

Audirors' remunexatfon

Loan interest to parzaent company

Royaltiey paid to a group company

Chargas from group «ampanies for
technical asaistance, computer
facilicies and aduinistraticn costs

Chargas for personnel hired from
affitiated companies

Interegt receivable

Broffic/(lues) before taxatfon
Taxation
Proflc/€lase) afrer cacagisn

Accumulated deflcft brought forward

Acoumulated deficie carrfed foowded

19840
Note £ £

1{a) £1,398,216

MU

86,835
¥ 43,983
1<u) 47,542
6,100
5 25,274
11,714
8 214,920
19,828
¢ £4,582)
TS 0 B

86,835

193 -

86,835

(161,.212)

€(104,377)

B mM T

3.

1979
£

£871,017

(72,990)

37,987
21,873
4,200
8,600
1,707

106,929
s1,031
{5,505}

BRG]

{72,990)

-k
ot bl

£712,990}

(118,222)
£{19%,212)

Lo ioi=ttord
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Touche Ross &Ca

Current assets
Cash and bank balance

Debtors

Work in progress
Due from fellow subsidiavies
Due from wltimate holding coopany

Current lisbilfties and provisions

Credicors

Due o parent corpany and fellow
subsidiacies

Bue zc ultinste kokdimg coupany

ek coryent SSRety
Pived assets

ozker 1iabitities
Loen from paceas conpusy

arsreiolders’ fntereges
Gkare capitel
Aecvmslated deficke

GSC UK COMPUTER SCIENCES COMPANY LIMITED

BALANCE SHEET - 28th March 1980

1980 1979
£ _ t £
117,406 55,471
385,828 132,559

- 116
- 3,311
503,234 191,457
226,853 92,052
17,417 10,196
176,057 -
417,022 122,248
86,212 69,209
199,004 119,072
(340,393) {360,353}
£(9%,27%)  £(181,112)
BT SRR Ty EESEAES
12,1G0 16,100
Cho4. 377>  (18%,212)
£C8%,777y  £4181,112}
ST ERI SO S s
Bireetsss

<t Qe T ot =t
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CSC UK COMPUTER SCIENCES COMPANY LIMITED

STATEMENT OF SOURCE AND APPLICATION OF FUNDS

For the year ended 28th March 1380

Source of funds
Profit before tix
Add: itew> not invelving movement of funds

Deprecivzion
Lass pralfit ou the sale of fixed assety
Total genarated from cpecatious

Funds fron other sources:

Yroceeds frowm gale of fived aggets
Tacreass fa lcan frow parent coupany

Applfcation of fuady
foaxg hefares tawe

Add ftame wot fnvelwing maveneat of fuads:
Dapreciation

Lags profit ou the sale of fived agusks
Tatal sbsarbed Yy opesatians

Purchase of flced qusets
Repayment of loan Yo oltfnare helding comasmy

Cliangss fn vorling caphtal
{Incressed/decraase ia debesee

Tnsrarss fo ereditory

foapeagef{decrease) im amaunts dus U3
group cospanies

Decrzage £ work ic poogvess

Tacranae fr csadr aad Back Dalancszs

1580
£ £

86,835
47,542
{1,595}
132,782

16,166

3,721
360,393

142,836

(225,832)

17,003

(293 ,269%
232,886

65,335

=t
CORSINCINACRL

64,932

£ 61,335

g FEPRar

364,114

iV mashbysiugresbiiaphissly

(72,990)

21,873
§17)
(51,196)

(78,562)
€129,854)

35,298

ARk A

25,385
26,624

{54,102)
3,600
75511

VNSRS AR

£ 42,503

frgaanimimtate



Touche Ross &Co 6.

1.

2.

3.

¢SC UX COMPUTER SCIENCES COMPANY LIYMITED

NOTES TO THE ACCOUNTS - 28th March 1980

Accounting policies

{a} Turnover

Turtover vepresents the sales value of contract service work done in
the year together with prograss payments %n cost plus contracts and
reveaue from the provision of INFONET remote computing services.

(b) Deprecistion

Leaschold improvenents are amortized on a straight line basis over a
five yesr period to the nexs rent review in 1983 (note 9).

Coxmunications equipment is swortised cn a straight line bausis over
fouyr yaars.

Sther properkty and eguipment are depreciated on a straight Yine basis
over the peciod of thelr estinatzed usaful life as follows:

Turnitere, “ixtuzes and Zitean g - Five to ten yaars
Hetoc cacs - 2ive ycats

() Foreign cervency

falencas vepayable fu Loraiga curzensies have been tranglaced into
sterifing at che cates of exchange applicable oa 28th Wazeh 1980.

gales fm Foreign curmemzfies are converted fnte sterling at the
averuge rates of exckange applieadle for the meiath of servies.

(€Y Wexk fe pragress

Waek in progress, whied i3 considarad to be fa tie nakure of long
Eacm comtracks hae beety valued ak esst plus actribucable profits less
payments on geoaual fnvolicad, CGombrzses vet of a teag term nature are
veually fnvaiced ou @ uonehly basie sad profit is taken as ancunls are
favoiced, favoices unpald belng fndufed fa Jebearg.

Pavent and wiefmsee dolding commsnw

The compdny fs & eholly cunsd subeidiary of Crputer Seiences Naderland
DoV, & Dukclh conpange

the vleinate boldiag company s Ceumpater Sclemses Corparatisn, a Nevada,
37, corporatict.

Worle Lo proagroass

) Worl im prograss of EXAR,A0% s Fully covarsed By progress payments (1979=
Kib)e
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CSC_UK COMPUTER SCYEMCES COMPANY LIMITED

NOTES TO THE ACCOUNTS ~ 28th March 1980

4. Fixed assets

Cost
Balance at 3lst Hacch 1979
Additions during year
Disposals during year

Balance at 28ch March 1980

Depreciation
Balanee ak Jlst Mamch 1979
Charge for vear
Written Bacle ve dispossls

Balance at 28th Mamch 1930

Ber Yook wdalue
Ak 28eh Macch 1080

At J0ar March 1979

S Loan frow peredt compaay

Ttfs loas f9 utgecured sand Surerest st 2
this lous. RNo repayments sre due within the s

6. Share capieat

Autharigads
200 shares af 109 sach

Tgauads
2 sharcs of £100 euch,
138 shazes of CLOT eack,

{continued)
urniture
and Leasshold Hotor Communi-
fittings improvements cars cations Total
£ [ £ £ £
18,192 74345 28,570 97,897 152,00%
5,348 12,490 86,16 21,279 125,883
23,2406 19,835 98,846 119,176 261,063
8,640 &,0L) 8,687 18,594 41,932
2,574 1,902 16,505 26,561 47,542
(934) - (7,331) - €8,315)
13,230 7,23 17,861 45,155 81,159
£12,93%6 £X1,922 £83,98% £ 74,021 £179,904

O e B b

£ 9,55 £ 1,33%

St Aign STREEPRE

felly paid
£50 pald

SRRl

M EANE Mo

£12,883 £ 79,303 £110,672

I

HHSSHAF SEMESED

s e
£20,000 £36.600
=2 S et ESHINT
206G <00
3,300 By 96@
£EG, 160  £13,100

SEEHBY

L3 Em s Lwied

per gunum is Pelmg charged on
ext tvelve gsntlig.
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8.

CSC UK COMPUTER SCIENGES COMPANY LIMITED

NOTES TO THE ACCOUNTS - 28th March 1980

(continued)
7. Directors' emoluments 1980 1979
£ £
(a) Directors' emoluments were paid as follows:

Chairman 16,125 13,490
Highest pard director 22,780 21,730

£38,905 £35,220

RN MMM
g . vaior employees

The emolusents paid to senior employees were as follows:—

Sexle of remuneration 1940 1979
£ £ No. No.
Zﬁ,ﬁfﬂ - 25,56@ 1 -

8. Charges Erow group companies

Tncluded {n the current year®s charge fv £11,702 in respoct of the
previous year's administration costs.

9. Lease coumitmeqts
The coumpany leaves fts office premises wudart

g} the terme of a twenty yesr lesse dated Hawely 1973, The lease
agceeuent provides for an antual rental of £36,500 uneil 3lsc
Ha=ch 1083 following whieh the anausl rental will be
revregatiated«

b} the terms of & thirkeen yesr lease dated Jetober 1979 a& an
anaual retral of £27,500; unsit 3lst Marekh 1983 follewing which
the annusl rental will Be re-vegotlated.

¢) the tems of @ tventy five year feade daked 2ad Janvary 1979 at
an snausl reatal of €3,750 per andun, uatil lse Jaauary 1984
Eotlowing which the annusl rentsl will be ré=ncgskiskad.

4) the company fe conmited ko acquiring a lesse which had ewenty
years ko roa From Meeeh 1978, 4 premive of £53,000 will becomwe
payable fn sddicfon ko sa anmual rental of £28,000.

10. Tawation

No corpoeation tax Ifability avises in raspact of the taxable prefits
of the yaor, as chase ara Delly eovared Gy tax Logsas beought Esrward,
Tnere ore estimited lossae avsilable to carey fowwar! againse profics of
ehe same trads of approximately £033,000 (1979 — £235,000) .

1. Major contragt

Auprowimately 245 of the caapany’s zevanue in the year avose frem one
major contrace (1973 - 22%).



