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Computer Software Linmted

DIRECTORS' REPORT

The directors have pleasure in submutting ther annual repost and the audiled financial statements far the peried from 1 March 2008 to 28 February 2007

This report has been prepared in accordance with the special provisions relating 1o small companies under $246(4) Companies Act 1985

PRINCIPAL ACTIVITIES AND REVIEW OF BUSINESS

The accounts for the period ended 28 February 2006 were prepared on a dormant company basis reflecting the transfer on 31 May 2001 of JBS Computer Services Limited's
(formery Integra Computer System Limited) trade assets and habiities (fogether the Integra Assets ) to the campany at book value the transfer on 28 February 2005 of the
company's trade assets and llablities (together “the CSL Assets™) to Computer Software Group Limited at book value and the wawvar of certan mtercompany lpan balances
{together "the waivers”™) The directors now consider that the transfers may be void in law as such transfers at less than market value constiute a distnbution and there were
nsufficient reserves at the date of transfer to make such a distribution

In view of the above the Integra Assets and CSL. Assets that were subject to the transfer remain the property of the respective companies consequently the Integra Assets have
baen held on constructive trust by the company from 31 May 2001 untl 28 February 2005 for the benefit of JBS Computer Services Limited and from 28 February 2005 both the
Intega Assets and CSL Assets have been held by Computer Software Group Limited for the benefit of JBS Computer Services Limited and the company respectively Under a

settlement agreerment the parties have agreed to account to each other for the profits generated by or habiies incurred in connaction with the Assets

The drectors also now consider that the waivers may be void in law and under settlement agreements the parties have agreed to the reinstatement of the intercompany
loan balances

The accounts for the penod ended 28 February 2006 have been restated on the above basis

RESULTS AND DIVIDENDS

The company recorded a profit on ordinary activities after taxation for the year of £299 074 (2006 profit £420 340)

No dividend has been paid dunng the year {2006 - nil)

DIRECTORS AND DIRECTORS' INTERESTS

The directors who held office during the peniod under review and up to the date of signing of the accounts were as follows
Martin Leuw {appointed 3 July 2007)

Neal Roberts (appointed 3 July 2007}

Barbara Firth

Vin Murna (resigned 3 July 2007)

Glenn Jacksen (resigned 21 May 2007)
Neil Cross {resigned 21 May 2007)

No director hiad any interests .n the share capital of the company during the penod
The interests of Vin Murna and Barbara Firth it the share capital of Computer Software Group Limited are disclosed in the directors report of that company
As at 28 February 2007 Glenn Jackson and Neil Cross had the following interests in the share capital of Computer Software Limited

L2 A8 February 2007 o - | 7 QJanuary 2008 5 -

44510p Ordinary Sharesie - L 5 10p Ordinary Shares &
Glenn Jackson 0 203 619
Neil Cross 4 655 914 655

Apart from the interests declared above no directors were iterested at any tme in the peried in the share capital of the Company or other Group of Companies




Computer Software Limited

DIRECTORS' REPORT {continued)

The interests of Vin Muma and Barbara Firth i shara options of Computer Software Group Limited are disclosed i the directors’ report of that company
The interests of Glenn Jackson and Neil Cross in sharg options of Computer Software Limited at 28 February 2007 were as follows

Exercise 28 February 28 February
Penod / Last Exercise Price 2006 2007
Vesting Date Scheme (pence) {Number) Granted Exercised {Number)

September|
2001 2000
- September| Unapproved
2010 Scheme| 113 25 000 25,000
2000
January 2003 Unapproved
January 2012 Scheme| 50 25000 25 000
Seplember|
Glenn Jackson 2004 2609
September| Unapproved)
2008 Scheme! 43 149 000 149 000
September|
2004 - 2000/
September| Unapproved
2013 Scheme 49 100 000, 100 000
2000
March 2006 - Unapproved
March 2015 Scheme 60 100 000 100 000
September]
Neil Cross 2004 2000
September] Unapproved
2013 Scheme 49 100 000 100 900

AUDITORS

Each of the directors at the date of approval of this report confirms that

1 sofar as the director 1s aware there is no retevant audit informaton of which the company’s auditors are unaware and

2 the dwector has taken all steps that he/she ought to have taken as a director to make humselihersetf aware of any relevant audit information and to establish

that the company’s auditors are aware of that mformation

Thrs confirmation 1s given and should be interpreted n accordance with the prowision of S234ZA of the Comparnes Act 1985

Dunng the year under review PKF (UK} LLP resigned as auditors of the Company and Delortte & Touche LLP were apponted to fill the casual vacancy Resolubions to appont
Deloitte & Touche LLP as auditors of the Company and to authonse the Cirectors to determine their remuneration will be put te the Annual General Mesting

By order of the Board

Bokowa C{ar>

Barbara Firth
Director

14 September 2007

Integra House

138-140 Alexandra Road

London
SW18 7)Y




STATEMENT OF DIRECTORS' RESPONSIBILITIES

The directors are responsible for prepanng the annual report including the financial statements Company law requires the directors to prepare financial statements for each
financial year Under that law they have elected to prepare the financial statements in accordance with UK Generally Accepted Accounting Practice (UK GAAP}

The financial statements are required by law to give a true and fair view of the state of affairs of the company and of the profit or loss of the compary for that penod

In prepanng these financial statements the directors are required to

select suitable accounting policies and then apply them consistently

make judgments and eshmates that are reasonable and prudent

state whether applicable accounting standards have been followed and

prepare the financial statements on the going concern basis unless it 1s Inappropnate to presume that the company will continue in business

The directors are responsible for keeping proper accounting records that disclose with reasonable accuracy at any time the financial position of the company and enable them to
ensure that fis financial statements compily with the Companies Act 1985 They are also responsible for safeguarding the assets of the company and hence for taking reasonable
steps for the prevention and detection of fraud and other rregulanties




Independent auditors’ report to the members of Computer Software Limited

We have audited the financial statements of Computer Software Limited for the year erwled 28 February 2007 which compnse the profit and loss acgount the statement of
recogrised gans and losses and the balance sheet  the statement of accounting polictes and the related notes 1to 41 These financial statements have been prepared under the
accountng policies set out therem

This report 1s made solely to the company’s members as a body i accordance with sectron 235 of the Companies Act 1985 Qur audit work has been underiaken so that we
might state to the company's members those matters we are required to state to them in an auditors report and for no other purpese  Fo the fullest extent permitted by law 'we do
not accept of assume responsibidity to anyone other than the company and the company's members as a body for our audit work for this repert, or for the opinions we have
formed

Respective responsibilities of directors and auditors

The directors responsibiities for prepanng the financial statements in accordance with applicable law and UK Accounting Standards (UK Generally Accepted Accounling Practice)
are set out in the Statement of Directors' Responsibiiities

Our responsibiity 1s to audit the financial statements in accordance with refevant legal and regulatory requrements and International Standards on Auditing (UK and Ireland)

We report to you our opinion as to whether the financial statements give a true and fair view and are properly prepared in accordance with the Companies Act 1985 We also
report {o you whether in our opinion the mformabon given in the Directors Report i1s consistent with the financial statements

In addition we report to you If n our opinicn  the company has not kept proper accounting records f we have not recerved all the information and explanations we reguire for our
audit, or f information specified by law regarding directors’ remuneration and other transactions 15 not disclosed

We read the Directors’ Report and consider the implications for our report If we become aware of any apparent misstatements within
Basis of audit opinion

Wae conducted our audit in accordance with Intemational Standards on Audiing (UK and Ireland) issued by the Auditng Prachices Board  An audi includes exammnation on a test
basis of evidence reevant to the amounts and disclosures in the financial statements It also ncludes an assessment of the significant estmates and judgments made by the
directors In the preparation of the financaal statements and of whether the accounting policies are appropriate to the company s croumstances consistently apphied and adequately
disclosed

We planned and performed our audt so as to obtain all the mformation and explanatons which we considered necessary in order to provide us with sufficient evidence to give
reasonable assurance that the financial statements are frea from material misstatament whether caused by fraud or other sregulanty or error  In forming our opinion wa also
evaluated the overall adeguacy of the presentation of information in the financial staternents

Opimion

In our opireon
s the financial statements give a true and far view in accordance with UK Generally Accepted Accounting Practice of the state of the company's affarrs as
at 28 February 2007 and of its profit for the year then ended
s the finanoial statements have been properly prepared in accordance with the Companies Act 1985 and
= the mformation given In the Drectors’ Report s consistent with the financial staternents

Vedahd ~ Tnde Lo

Deloltte & Touche LLP

Chartered Accountants and Registered Auditors
London

14 September 2007




Computer Software Limited
PROFIT AND LOSS ACCQUNT for the year ended 28 February 2007

2007
Notes £
Admimstrative expenses and other income
Administrative expenses {25 548)
Cther cperating income 324 622
PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION 1 269,074
Tax on profit on ordinary activibies 3 -
PROFIT ON ORDINARY ACTIVITIES AFTER TAXATION 299074
Al of the activities of the company are classed as continuing
The profit and loss account for the year ended 28 February 2006 has been restated for the pror year adjustments set out in note 2
STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES FOR THE YEAR ENDED 28 FEBRUARY 2007
2007
£
Profit on ordinary activities after taxation 299074
Prior year adjusiment M 977
Total recogmsed gams since the last annual report 601 051

Restated
2006
£

(39 810)

460 150

420 340

420 340

Restated
2006
£

420 340

420 340




Computer Software Limited
BALANCE SHEET as at 28 February 2007

FIXED ASSETS

Tangible fixed assets

CURRENT ASSETS

Debtors
NET CURRENT ASSETS
TOTAL ASSETS LESS CURRENT LIABILITIES

NET ASSETS

CAPITAL AND RESERVES
Catlted up share captal
Shara premium
Profit and loss account

SHAREHOLDERS' FUNDS

Notes

Restated
2007 2007 2006
£ £ £

23 642

23 642

576 933 252 311

576933

600 575

600 575

464,524
240 000
{103 949)

600 575

The financial statements were approved by the Board on 14 September 2007 and were signed on its behalf by

‘e)o.lamod/wo

Barbara Firth
Dwrector

Restated
2006
£

49 190

43 190

252 311

301,51

301 501

(403 023)

301 501

—_——



Computer Software Limited
STATEMENT OF ACCOUNTING POLICIES
to 28 February 2007

A summary of the principal accounting polcies all of which have been applied consistently throughout the year and the preceding year 15 set out below The prior
year adjustments required are summansed i note 2

Basis of accounting

The accounts have been prepared under the histoncal cost convention in accordance with the applicable accounting standards

The company I1s exempt from the requirement of FRS 1 to Include a cash flow statement as part of its financial statements as the company 15 wholly owned and its parent
Computer Software Group Limited publishes a consalidated cash flow statement

Tangible assets

All tangibte assets are stated at cost or valuation net of deprecialion and any pravision for impairment

Depreciation 15 provided on all tangible fixed assets at rates caloulated to wnte off the cost or valuation less estmated residual value, of sach fixed asset over its estnated usefut
Iife as follows

Plant and equipment - between 1 and & years straight ine

Taxation

Current tax s provided at amounts expected to be paid {or recovered) using the tax rates and laws that have been enacted or substantvely enacted by the balance sheet date

Other vperating income

Represents amounts recevable from Computer Software Group Lirnited as agreed in the settlement agreement between both companies in relation to the company’s trade  assets
and habilihes held on constructive trust by Computer Software Group Limited for the benefit of the company




Computer Software Limited
NOTES TO THE FINANCIAL STATEMENTS
to 28 February 2007

1 PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION

Restated
Profit on ordinary activities before taxaton is stated after charging/(crediing) 2007 2006
£ £
Depreciation on assets owned by the company 25 548 38810
Other cperating income {324 822) (460 150)

The auditors remuneration of £1 500 for the statutory audit of the company’s financial statements for the current and previous penod have been borme and not
recharged by another group undertaking

Auditors' remuneration sotely relates to fees payable to the Company's auditors for the audit of the company's annual accounts
The company direcily employed no staff dunng the year ended 28 February 2007 (2006 nil)
The directors received no emoluments from tha company during the year ended 28 February 2007 (2006 £nil}

2 PRIOR YEAR ADJUSTMENTS

The accounts for the penod ended 28 February 2006 were prepared on a dormant company basss reflecting the transfer on 31 May 2001 of JBS Computer Services Limited’s
(formerty Integra Computer System Limited) trade assets and Labiities {together the Integra Assets } to the company at book value the transfer on 28 February 2005 of the
company's trade assets and habidites (fogether “the CSL Assets®) to Computer Software Group Limited at book value and the waver of certain ntercompany loan balances
(together “the wavers™) The directors now consider that the transfers may be voird in law as such transfers at less than market value constitute a distnbution and there were
insufficent raserves at the date of transfer to make such a distnbution

I view of the above the Integra Assets and CSL Assets that were subject to the transfer remain the property of the respective companies  consequently the Integra Assets have
been held on constructive trust by the company from 31 May 2001 until 28 February 2005 for the benefit of JBS Computer Services Limited and from 28 February 2005 both the
Intega Assets and CSL Assets have been held by Computer Software Group Limuted for the benefit of JBS Computer Services Limited and the company respectively Under a
sattlement agreement the parties have agreed to account to each other for the profits generated by or habilibes ncurred in connection with the Assets

As originally Effect of

reportad change As Restalod
£ £ £
Other oparatng ncome - 460 150 460 150
Depreciabion of Tangble Fixed Assets - 33810 39 810
Tangible fixed assets as at 28 February 2006 - 49 190 49 190
Debtors as at 28 February 2006 - 252 787 252,787
Shareholders funds as at 28 February 20056 - 301 501 301 501
3 TAXATION Restated
2007 2006
£ £
{a) Analysis of charge m the year
Curreni tax
UK Cerporation tax -
Total current corporation tax - -
{b) Factors affecting current tax charge
The tax charge for the penod differs from the standard rate of corporation tax in the UK of 30% The differences are explamed below
2007 2006
£ £
Profit on ordinary activities before tax 299 074 420 340
Profit on ordinary activities multiphed by 30% (2006 30%) 89722 126 102
Effacts of
Depreciation in year (less than) / in excess of capnal allowances 7 665 11943
Tax losses utilsed (97 387) (138 045)

Deferred tax assets of £421 061 (2006 £518 448) have not been recogrused

1




Computer Software Limited
NOTES TO THE FINANCIAL STATEMENTS
to 28 February 2007

4 TANGIBLE FIXED ASSETS

Plant and
equipment
Cost £
At 1 March 2006 as previously stated -
Pror year adjustment 357624
At 1 March 2006 as restated 357 624
Disposals -
At 28 February 2007 357 624
Depreciation
At 1 March 2006 -
Prior year adjustment 308434
At 1 March 2006 as restated 308 434
Charge for the period 25 548
Disposals -
At 28 February 2007 333 982
Net book value
Al 28 February 2007 23642
At 28 February 2006 49 190
The net book value of fixed assets includes £nil (2006 - £nil) in respect of assats held under finance leases
5 DEBTORS
Restated
2007 2006
£ £
Amounts due from group undertakings 576 933 252 311
576 933 252 311

Trade debtors include amounts faling due after more than one year totallng £nil (2006 - £nil)

12




Computer Software Limited
NOTES TO THE FINANCIAL STATEMENTS
to 28 February 2007

6 SHARE CAPITAL

2007 2006
£ £

Authorised Share Capltal
120 000 Crdinary shares of 75p each 90 000 S0 000
120 000 A Ordmnary shares of 75p each 90 000 0 000
414 285 'M' Ordinary shares of 75p each 310,714 0714
217 144 B Ordwnary shares of 1p each 2171 2171
238 085 'C" Crdinary shares of 25p each 59,524 59 524

552 409 552 409
Allotted, called up and fully paid
120 000 Ordinary shares of 75p each 90 000 90 000
120 000 A' Ordinary shares of 75p each 90 000 90 000
300 000 M Ordinary shares of 75p each 225 000 225 000
238 095 C" Crdinary shares of 25p each 56 524 59524

464,524 464 524

On a return of assets the order of the return shallbe € Ordinary, A Ordinary with Qrdinary M Ordinary and B Ordinary ranking pan passu
Any balance of such assets shall be distnbuted pan passu

7 RECONCILIATION OF MOVEMENT IN SHAREHQLDERS' FUNDS AND RESERVES

28 February 28 February

2007 20086
Restated
£ 3
Sharehotders funds at beginning of penod as previously siated - -
Pnor year adjustment 301 501 {118 839)
Shareholders’ funds at beginning of period as restated 301 501 {118 8393)
Profit for the financial year 294 074 420 340
Closing Shareholders' funds restated 600 575 301 501

8 CONTINGENT LIABILITIES

The company has jointly and severatty guaranteed the indebtedness of Computer Software Group Limited and certain subsidianes A claim under this guarantee would be secwed
by fixed and floating charges on the company’s assets

9 RELATED PARTIES

The company has taken advantage of the exemplion contained in FRS 8 Related party Disclosures and has therefore not disciosed transactions or balances with entities which
form part of the Group

10 ULTIMATE PARENT COMPANY

At the batance sheet date the ultimate parent company and controling party was Computer Software Group plc (subsequently renamed Computer Software Group Limited) which
1s registered i England and Wales and produces consolidated accounts

11 POST BALANCE SHEET EVENTS

On 4 May 2007 the whale of the share capital of Computer Software Group Ple was acquired by Guidford AcquisiionCo Limited  which s registerad in England and Wales On 4
July 2007 Guildford EquityCo Limited the then ultimate holding company of Guildford AcquisitonCo Limited was acquired by Software (Bidco} Limited a company controlled by
Hellman & Friedman LLC

On 12 September 2007 the company entered nto a settlement agreement with Computer Software Group Limited and JBS Computer Services Limited as detaded in the Principal
actimbes and review of busmess' secuon of the Directors” Report

13




