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CALMAC DEVELOPMENTS LIMITED

AUDITORS' REPORT TO THE DIRECTORS
PURSUANT TO SECTION 247B OF THE COMPANIES ACT 1985

We have examined the abbreviated accounts on pages 3 to 6 together with the full financial statements of the
company prepared under section 226 of the Companies Act 1985 for the year ended 30 September 1999,

RESPECTIVE RESPONSIBILITIES OF THE DIRECTORS AND AUDITORS

The directors are responsible for preparing the abbreviated accounts in accordance with section 246 of the
Companies Act 1985, It is our responsibility to form an independent opinion as to the company's entitlement to
deliver abbreviated accounts prepared in accordance with section 246(5) and (6) of the Act to the registrar of
companies and whether the abbreviated accounts have been properly prepared in accordance with those
provisions and to report our opinion to you.

BASIS OF OPINION

We have carried out the procedures we considered necessary to confirm, by reference to the audited financial
statements, that the company is entitled to deliver abbreviated accounts and that the abbreviated accounts to be
delivered are properly prepared. The scope of our work for the purpose of this report did not include examining
or dealing with events after the date of our report on the full financial statements.

OPINION
In our opinion, the company is entitled to deliver abbreviated accounts prepared in accordance with section
246(5) and (6) of the Companies Act 1985 and the abbreviated accounts on pages 3 to 6 have been properly

prepared in accordance with those provisions.
G}[y/\'{
<<A-

CARSON & TROTTER
Chartered Accountants and Registered Auditors.

123 Irish Street
Dumfries
DG1 2PE

3rd March 2000
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CALMAC DEVELOPMENTS LIMITED

ABBREVIATED BALANCE SHEET

AT 30TH SEPTEMBER 1999
1999 1998
Notes £ £ £ £
FIXED ASSETS 2
Tangible assets 660,010 661,384
Investments 3,750 3,750
663,760 665,134

CURRENT ASSETS
Stocks - 79,874 85,177
Debtors 4,060 697
Cash at bank and in hand 2,619 2,046

86,553 87,920
CREDITORS: amounts falling due
within one year 3 (153,467) (244,864)
NET CURRENT LIABILITIES (66,914) ‘ (156,944)
TOTAL ASSETS LESS CURRENT
LIABILITIES 596,846 508,190
CREDITORS: amounts falling due after
more than one year (24,904) (13,220)
PROVISIONS FOR LIABILITIES
AND CHARGES (1,859) {1,571)
NET ASSETS 570,083 493,399
CAPITAL AND RESERVES
Called up share capital 4 30,000 30,000
Profit and loss account 540,083 463,399
TOTAL SHAREHOLDERS' FUNDS _ _ 570,083 493,399

The abbreviated financial statements have been prepared in accordance with the special provisions of Part VII of
the Companies Act 1985 relating to small companies. :

The financial statements were approved by the board of directors on 24th February 2000 and signed on its behalf
by:

+

G.D. McCall Inr.
Director

The notes on pages 4 to § form part of these financial statements.
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CALMAC DEVELOPMENTS LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH SEPTEMBER 1999

COMPLIANCE WITH ACCOUNTING STANDARDS

The accounts have been prepared in accordance with applicable accounting standards. The particulars
of material departures with reasons are as follows :-

A) SSAP 15 Accounting for Investment Properties has not been complied with in the absence of a
valuation of the let propetties.

STATEMENT OF ACCOUNTING POLICIES

The financial statements have been prepared under the historical cost convention.

Cash flow
The accounts do not include a cash flow statement because the company, as a small reporting entity, is
exempt from the requirement to prepare such a statement under Financial Reporting Standard 1: "Cash

flow statements".

Turnever
Turnover represents the total invoice value, excluding value added tax, of goods sold and services

rendered during the year.

Depreciation of tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its useful life:

Freehold land and buildings 1% per annum straight line
Equipment under finance leases Over the term of the lease
Fixtures and fittings 15% per annum reducing balance
Motor vehicles 25% per annum reducing balance
Stocks

Stocks are stated at the lower of cost and net realisable value with proper provision being made for
obsolete and slow moving stock. Cost comprises invoice price of materials purchased,

Deferred taxation
Deferred taxation is provided on the liability method at current rates on timing differences to the extent

that it is expected to become payable in the foreseeable future.

Leasing and hire purchase commitments

Assets held under finance leases and hire purchase contracts are capitalised in the balance sheet and are
depreciated over their estimated useful lives. The interest element of the rental obligations is charged to
the profit and loss account over the period of the lease and the related obligations, net of future finance
charges, are included in creditors.

Lease payments under operating leases, where substantially all the risks and benefits remain with the
lessor, are charged as expenses in the periods in which they are incurred,

Pension costs
The company operates 2 money purchase (defined contribution) pension scheme. Contributions payable

to this scheme are charged to the profit and loss account in the period to which they relate. These
contributions are invested separately from the company's assets.
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CALMAC DEVELOPMENTS LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH SEPTEMBER 1999

FIXED ASSETS

Tangible assets Investments Total

£ £ £

Cost:
At 1 October 1998 931,030 3,750 934,780
Additions 14,799 - 14,799
At 30 September 1999 945,829 3,750° 949,579
Depreciation:
At 1 October 1998 269,646 - 269,646
Charge for year 16,173 - 16,173
At 30 September 1999 285,819 - 285,819
Net book value:
At 30 September 1999 660,010 3,750 663,760
At 30 September 1998 _ 661,384 3,750 665,134

CREDITORS: amounts falling due within one year

Included in creditors are bank loans and overdrafis payable within one year amounting to £77,884
(1998 £173,903) which are secured.

SHARE CAPITAL
1999 1998
£ £

Authorised:

Equity interests:

30,000 Ordinary shares of £1 each 30,000 30,000
Allotted, called up and fully paid:

Equity interests:

30,000 Ordinary shares of £1 each 30,000 - 30,000
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CATLMAC DEVELOPMENTS LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH SEPTEMBER 1999

RELATED PARTY DISCLOSURES
The company is under the control of the McCall family.

During the year there were the following transactions on directors loan accounts:

Opening Balance Advanced Repaid Closing Balance

11,412 35,240 21,748 24,904
The closing balance is allocated as follows :-
- G.D. McCall Sor. 196
- G.D. McCall Jor. 3,117
- Mrs J.D. McCall 1,340
- Mrs E.J. McCall 7,810
- Mrs J.D. Kirkpatrick 12,441

24,904
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