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A PATRICK DEVELOPMENT LIMITED
THE DIRECTORS' REPORT
YEAR ENDED 31 DECEMBER 2011

The directors present their report and the financial statements of the company for the year ended
31 December 2011

Principal activities

The principal activity of the company during the year was that of a property developer
Directors

The directors who served the company during the year were as follows

G C Bird
S J Taylor
Ms B J Rockett

Directors’ responsibilities

The directors are responsible for preparing the Directors' Report and the financial statements In
accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that
law the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law}
Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the company and of the profit or loss of the
company for that period In preparnng those financial statements, the directors are required to

- select suitable accounting policies and then apply them consistently,
- make judgements and estimates that are reasonable and prudent, and

- prepare the financial statements on the going concern basis unless it 1s inappropnate to presume
that the company will continue In business

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financtal statements comply with the

Companies Act 2006 They are also responsible for safeguarding the assets of the company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregulanties

In so far as the directors are, individually, aware
- there i1s no relevant audit information of which the company's auditor 1s unaware, and

- the directors have taken all steps that they ought to have taken to make themselves aware of any
relevant audit information and to establish that the auditor 1s aware of that informatien

Auditor

A resolution to reappoint RSM Tenon Audit Limited as auditors for the ensuing year will be proposed at
the forthcoming annual general meeting




A PATRICK DEVELOPMENT LIMITED
THE DIRECTORS' REPORT (continueq)
YEAR ENDED 31 DECEMBER 2011

Small company provisions
This report has been prepared In accordance with the special provisions for small companies under
Part 15 of the Companies Act 2006

Signed on behalf of the directors

RA Kooweds™

Ms B J Rockett
Company Secretary

1o |owt)in

Approved by the directors on




A PATRICK DEVELOPMENT LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF A
PATRICK DEVELOPMENT LIMITED

YEAR ENDED 31 DECEMBER 2011

We have audited the financial statements of A Patrick Development Limited for the year ended
31 December 2011 on pages 6 to 10 The financial reporting framework that has been applied in their
preparation 1s applicable law and United Kingdom Accounting Standards (United Kingdomn Generally
Accepted Accounting Practice)

This report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006 Our audit work has been undertaken so that we might state to the
company's members those matters we are required to state to them in an auditor's report and for no
other purpose To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company's members as a body, for our audit work, for this
report, or for the opinions we have formed

Respective responsibilities of directors and auditor

As explained more fully in the Directors’ Responsibilities Statement set out on page 2, the directors are
respensible for the preparation of the financial statements and for being satisfied that they give a true
and fair view Our responsibility 1s to audit and express an opinien on the financial statements In
accordance with applicable law and International Standards on Auditing (UK and lreland) Those
standards require us to comply with the Auditing Practices Board's Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements
sufficient to give reasonable assurance that the financial statements are free from matenal
misstatement, whether caused by fraud or error This includes an assessment of whether the
accounting policies are appropriate fo the company’s circumstances and have been consistently
applied and adequately disclosed, the reasonableness of significant accounting estimates made by
directors, and the overall presentation of the financial statements In addition, we read all the financial
and non-financial information in the annual report to identify matenal inconsistencies with the audited
financial statements If we become aware of any apparent material misstatements or inconsistencies
we consider the implications for our report

Opinion on financial statements
In cur opinicn the financial statements

. give a true and fair view of the state of the company's affairs as at 31 December 2011 and of its
profit for the year then ended,

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice, and

. have been prepared in accordance with the requirements of the Compantes Act 2006
Opinion on other matters prescribed by the Companies Act 2006

In our opinion the infermation given n the Directors' Report for the financial year for which the financial
statements are prepared I1s consistent with the financial statements




A PATRICK DEVELOPMENT LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF A
PATRICK DEVELOPMENT LIMITED (continued)

YEAR ENDED 31 DECEMBER 2011

Matters on which we are required to report by exception
We have nothing to report in respect of the following matiers where the Companies Act 2006 requires
us to report to you If, in our optnion

adequate accounting records have not been kept, or returns adequate for our audit have not been
receved from branches not visited by us, or

the financial statements are not in agreement with the accounting records and returns, or
certain disclosures of directors' remuneration specified by law are not made, or
we have not received all the information and explanations we require for our audst, or

the directors were not entitled to prepare the financial statements and the directors’ report in
accordance with the small companies regime

Angus Marshall, Senior Statutory Auditor
For and on behalf of

M‘/" l/&o\ A\‘-‘d"k L1
e

RSM Tenon Audit Limited

Statutory Auditor

2 Wellington Place

Leeds
L.81 4AP

M la-’rln,




A PATRICK DEVELOPMENT LIMITED
PROFIT AND LOSS ACCOUNT
YEAR ENDED 31 DECEMBER 2011

2011
Note £
Turnover 674,500
Cost of sales (582,417)
Gross profit 92,083
Administrative expenses (43,165)
Other operating income 2 47,845
Operating profit 3 96,763
Interest recevable 2
Profit on ordinary activities before taxation 96,765
Tax on profit on ordinary activities 5 (19,592)
Profit for the financial year 77,173

All of the activities of the company are classed as continuing

2010
£

607,500
(399,963)

207,637

(4,329)
51,847

255,055

3

255,058
(67,130

187,928

The company has no recognised gains or losses other than the results for the year as set out above

The notes on pages 8 to 10 form part of these financial statements




A PATRICK DEVELOPMENT LIMITED
Registered Number 4768361

BALANCE SHEET
31 DECEMBER 2011

2011 2010
Note £ £ £ £

Current assets
Stocks 1,214,908 1,750,908
Debtors 7 5,961 282,298
Cash at bank 114,778 186,143

1,335,647 2219,349
Creditors Amounts falling due
within one year 8 (831,195) (1,692,070)
Net current assets 504,452 527,279
Capital and reserves
Called-up share capital 10 1,000 1,000
Profit and loss account 11 503,452 526,279
Shareholders' funds 12 504,452 527,279

These financial statements have been prepared in accordance with the special provisicns for small
companies under Part 15 of the Companies Act 2006

These financial statements were approved by the directors and authonsed for 1ssue on R '04' g ,

and are signed on thetr behalf by

G C Bird
Director

The notes on pages 8 to 10 form part of these financial statements




A PATRICK DEVELOPMENT LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2011

Accounting policies
Basis of accounting

The financial statements have been prepared under the historical cost convention, and In
accordance with applicable accounting standards

Going concern

The financial statements have been prepared on a going concern basis as the company has the
continuing support of its bankers and its fellow group company’s

Cash flow statement

The directors have taken advantage of the exemption in Financial Reporting Standard No 1
(Revised 1996) from including a cash flow statement in the financial statements on the grounds
that the company 1s small

Turnover

Turnover represents the value, net of value added tax, of goods and services suppled to
customers during the year

Work in progress

Stocks and work In progress are valued at the lower of cost and net realisable value, after due
regard for obsolete and slow moving stocks Net realisable value I1s based on selling price less
antictpated costs to completion and selling costs

Other operating income

2011 2010
£ £
Rent receivable 47,845 51,847
Operating profit
Operating profit 1s stated after charging
2011 2010
£ £
Auditors remuneration 2,700 3,500

Directors' emoluments
No emoluments were paid to the directors duning the year (2010 £nil)
Taxation on ordinary activities

Analysis of charge in the year

2011 2010
£ £
UK Corporation tax 19,592 67,130




A PATRICK DEVELOPMENT LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2011

Dividends
Equity dividends
2011 2010
£ £
Paid durnng the year
Dividends on equity shares 100,000 100,000
Debtors
2011 2010
£ £
Trade debtors 4,067 -
Amounts owed by group undertakings - 278,076
VAT recoverable 1,894 667
Other debtors - 3,655
5,961 282,298
Creditors: Amounts falling due within one year
2011 2010
£ £
Trade creditors 32,012 39,058
Amaounts owed to group undertakings 770,923 1,678,998
Corporation tax 19,592 67,130
Other creditors 8,668 6,884
831,195 1,692,070

Related party transactions
Controlling entity

The directors regard Patrick Construction Group Limited as being the company's ultimate parent
company at 31 December 2011

The company was controlled throughout the year by its directors
Related party transactions

A fellow subsidiary of Patrick Construction (Holdings) Limited, Termrim Construction Limited, a
company which trades as a contractor 1n the construction industry, invoiced the company £nil
(2010 £nmil) for construction work undertaken by Termrim Construction Limited durning the year
The amount owing to Termnm Construction Limited at 31 December 2011 was £908,998 (2010
£1,578,998)

The amount owing by Patrick Construction Group Limited at 31 December 2011 was £278,076
(2010 £278,076)




A PATRICK DEVELOPMENT LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2011

10. Share capital

Authorised share capital:

2011 2010
£ £
50,000 Ordinary shares of £1 each 50,000 50,000
Allotted, called up and fully paid:
2011 2010
No £ No £
1,000 Ordinary shares of £1 each 1,000 1,000 1,000 1,000
11. Profit and loss account
2011 2010
£ £
Balance brought forward 526,279 438,351
Profit for the financial year 77,173 187,928
Equity dividends (100,000) {100,000
Balance carred forward 503,452 526,279
12. Reconciliation of movements in shareholders’ funds
2011 2010
£ £
Profit for the financial year 77,173 187,928
Equity dividends (100,000} (100,600}
Net (reduction)/addition to sharehelders' funds {22,827} 87,928
Opening shareholders' funds 527,279 439,351
Closing shareholders’ funds 504,452 527,279

-10-




